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...and BASIC to the insurance 
industry is Reinsurance 


GENERAL REINSURANCE GROUP 


Largest American multiple line market 
dealing exclusively in Reinsurance 


GENERAL REINSURANCE NORTH STAR REINSURANCE 
CORPORATION CORPORATION 
Casualty + Fidelity Fire + Inland Marine 

Surety Ocean Marine 
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FAMILY ALBUM 





Practical Pete. Has the knack of show- BB 


ing how proper protection is an everyday need, not . 

an expense. Can explain coverages clearly, com- 
pletely. His sound common sense helps clients and ) 
companies... himself too. 




















Quiet Quentin. Quiet and efficient. To 


him a fact's a fact. To his clients he’s a good insur- 
ance man. To his companies he’s always right, never 
blows up. Not a loud one, but everybody listens to 
him. Calmly watches his business grow. 








Reliable Rupert. His policyholders 


know that Rupert will write their protection right. 
His companies know that what he says is usually 
right. You can depend on him, too, to increase his 
business on a sound basis year after year. Yes, you 
can rely on Rupert. 


* 
N. F. G. The Perfect Agent. Does 


all these things and more. Sound steady protection 


and prevention service—all the time. 
* National Fire Group agents, of course 
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Complete Program for Agents’ 
Mid-Year New York Meeting 





NEW YORK—The program for the 
mid-year convention of National Assn. 
of Insurance Agents at the Hotel 
Pennsylvania here, April 5-8, has been 
completed. 

Registration begins Sunday, April 
4, at 10 a. m. Those who have regis- 
tered in advance can pick up their reser- 
vations at the advance registration desk. 
There will be an informal banquet 
Wednesday evening. That is the only 
entertainment scheduled. 

The executive committee will go into 
session Saturday morning, April 3, with 
John C. Stott, its chairman, presiding, 
and will meet all Saturday and Sunday. 
On Monday morning the National 
Board of State Directors will meet with 
William P. Welsh, president, in the 
chair. 

In addition to features previously an- 
nounced Sydney Nesbitt, president At- 
lantic Aviation Corp., Teterboro, N. J., 
will discuss “An Operator Views In- 
surance” at the aviation coverage con- 
ference April 7. 

Beginning with the opening general 
session, here is the program: 


Vm 
MONDAY, APRIL 5 


Morning — Opening general session, 
William P. Welsh, Pasadena, president, 
presiding. Report of the administration 
by the president. 


“Let’s Stay Free’, Leonard E. Read, 


president Foundation for Economic 
Education. 

“The Commission Situation: 1948 
Version”, Robert E. Dineen, insurance 


superintendent New York. 

Afternoon—Territorial Conferences. 

Eastern—Morton V. V. White, Allen- 
town, Pa., chairman. 

Southern—John M. Mumford, Miami 
Beach, chairman. 

Midwest—George W. Carter, Detroit, 
chairman. 

Rocky Mountain—Ralph 
LaJunta, Colo., chairman. 

Far West—Kenneth H. Nehring, Tuc- 
son, chairman. 


TUESDAY, APRIL 6 


E. Austin, 


Morning—Breakfast conference for 
local and state association secretaries 
and managers. 

National Board of State Directors, 
John C. Stott, Norwich, N. Y., presid- 
ing. 
Afternoon—Association activity con- 
ferences. 

Fire Prevention—West Shell, Cincin- 
nati, chairman. Discussion of N.A.I.A. 
fire prevention program and fire pre- 
vention contest. “The Agent in Na- 
tional Defense”—Lt. Col. B. W. Beers, 
plans and operations division general 
staff War Department. “An Agent’s 
Community Obligation” — T. Alfred 
Fleming, National Board. Motion Pic- 
ture—“Crimes of Carelessness”—Cour- 
tesy National Board. 

Agents’ licensing laws—G. E. Gillis, 
Ir., New Orleans, chairman. “Correct- 
ing Renewal Practices”, Ray Murphy, 
Assn. of Casualty & Surety Companies; 
“Certified Insuror’, Dave R. McKown, 
Oklahoma City; “Strategy in Handling 
Licensing Bills”, Urban Krier, execu- 
tive secretary Wisconsin Assn. of In- 
surance Agents; “The Position of Fire 
Companies on Agents’ Licensing”, J. 
Raymond Berry, general counsel Na- 
tional Board. 

Bank and agent auto plan—Charles J. 
Schoen, Mount Vernon, N. Y., chairman. 
“A Banker Reviews Results”, Charles 
Weidman, National City Bank, New 
York; “A Company Looks Forward”, 
C. G. Hallowell, vice-president Aetna 
Casualty. 


Fire and allied lines, casualty, inland 
marine—A. H. Criddle, Philadelphia, 
chairman. Report of casualty commit- 
tee meeting with National Bureau of 
Casualty Underwriters, Mr. Criddle. 
“New Storekeeper’s Liability Policy”, 
Mr. Criddle. “Personal Property Floater 
Surveys”, Broadus Bailey, Greenville, 
S. C. “Who Makes the Fire Insurance 
Rules”, Paul E. Keedy, Baltimore. 


WEDNESDAY, APRIL 7 


Morning—Association activity confer- 
ences. 

Metropolitan agents branch office, 
John L. Meyer, Cleveland, chairman. 
“Developments in the Field of Branch 
Office”. Holton Price, Jr., St. Louis. 
Discussion on: Future finance, review 
of commission problem, interstate un- 
derwriting, multiple line operations, 
Factory Insurance Assn. risks. 

Accident prevention—Irving R. Zer- 
zan, Omaha, chairman. “Presentation 
of N.A.I.A.’s New Highway Safety 
Program”, Thomas N. Boate, Assn. of 
Casualty & Surety Companies. “An- 
nouncement of Local Board’s Highway 
Safety Contest”, H. R. Danford, Assn. 
of Casualty & Surety Companies. 
“Mother Goose Lends a Hand to 
Safety”, Harold K. Philips, A.C.S.C. 
Showing of film—Destination—Death”, 
Courtesy of Zurich. 

Farm and small town agents—Richard 
E. Stephens, Grand Island, Neb., chair- 
man. Resume of Rural Agents Activi- 
ties on the State Level, Mr. Stephens. 
“The New Comprehensive Farm Liabil- 


ity Policy”, Charles J. Haugh, secretary 
Travelers. Discussion on: Fire Pre- 
vention, accident prevention, meeting 


competition, rural agency management, 
educating the farm youth. 

Fidelity and surety—W. D. Haydon, 
Providence. “Handling of Small Bond 
Premiums”, James F. Van Vechten, 
Akron. “Market Problems in the Plac- 
ing of Bonds”, Henry G. Dudley, Wash- 
ington. Discussion of blanket fidelity 
bonds and other subjects. 

Aviation — Alphonso Ragland, Jr., 
Dallas, chairman. “Appraisal of Mar- 
ket”, Reed M. Chambers, president, 
U. S. Aviation Underwriters, “An Op- 
erator Views Insurance”, Sydney Nes- 
bitt, president Atlantic Aviation Corp., 
Teterboro, N. J. “Aviation Compensa- 
tion Practices”, John C. Conklin, Jr., 
Hackensack, N. J. “Our Competition”, 
Edwin J. Quick, Muskegon, Mich. 

Noon—Luncheon, state and local as- 
sociation officers. The making of cas- 
ualty rates, and casualty rating plans, L. 
Allen Beck, Denver, president Colo- 
rado Assn. of Insurance Agents, presid- 
ing. “Development of Rates”, Albert 
E. Spottke, secretary National Bureau 
of Casualty Underwriters. “Application 
of Rates and Rating Plans”, James H. 
Cahill, secretary, National Bureau. 

Panel Discussion by the following 
state association presidents: Henry H. 
Bush, Madison, Wis.; Adrian W. Hatch, 
Logan, Utah; Frank B. Schachte, 
Charleston, S. C.; William J. Dodd, Wa- 
terbury, Conn. 

Afternoon—National Board of State 
Directors, William P. Welsh, presiding. 

Cocktail hour, courtesy America Fore. 

Banquet, Entertainment, courtesy 
Home. 

THURSDAY, APRIL 8 


Morning—National Board of State 
Directors, executive session on resolu- 
tions. 

Agency sales and management forum, 
William P. Welsh, president. “A Real- 
istic Approach to Insurance Sales”, R. 
C. Dreher, Boston; “Planning a Buyers’ 


‘ Richard E. Farrer, 


Wiley, Sonnett on 
U. S. Chamber Card 


WASHINGTON—Program for the 
insurance luncheon April 28 here during 
the annual meeting of U. S. Chamber of 
Commerce includes talks by Senator 
Wiley, Wisconsin, chairman of the Sen- 
ate judiciary committee, on “Insurance 
and the Anti-trust Laws,” and by John 
F. Sonnett, assistant attorney general in 
charge of anti-trust prosecutions, on 
“Sound Public Policy in Insurance 
Regulation.” 

Federal Trade Commissioner Lowell 
Mason is scheduled to discuss the latter 
subject also, while Newell R. Johnson, 
vice-president of Minnesota Mutual Life, 
will talk on “State Regulation of In- 
surance, 


Philadelphia Insurance 
‘Phone Directory Ready 


Copies of the 1948 Philadelphia In- 
surance Telephone Directory are being 
distributed to local offices by the Na- 
tional Underwriter Company. Contain- 
ing an alphabetical list of all of the fire, 
life and casualty offices in that city with 
their telephone numbers, the 80-page 
book is a useful and handy reference. 
One of similar directories published by 
The National Underwriter Company for 
Baltimore-Washington, Boston, Dallas- 
Houston, Detroit, Philadelphia, Pitts- 
burgh and Chicago, additional copies of 
the Philadelphia book may be obtained 
for $1 from either the Cincinnati or 
Philadelphia offices of the publishers. 


Final Defeat in Suit for 
WDC Premium Refund 


WASHINGTON — The U. S. Su- 
preme Court has denied a writ of certior- 
ari in the case of Matlaw Corp vs. War 
Damage Corp. This action was brought 
by Matlaw Corp. of Indiana Aug. 30, 
1946 as a class action to compel WDC 
to distribute its profits among former 
policyholders in proportion to the pre- 
miums paid by them, on the ground that 
these profits were held by WDC “as 
trustee for the common pro rata benefit 
of all said policyholders.” 

The federal court for the southern dis- 
trict of Indiana dismissed the complaint 
for want of jurisdiction on the ground 
that this was not a true class action 
and Matlaw could not aggregate the 
claims of other policyholders in order 
to achieve the $3,000 minimum required 
by the federal judicial code. Matlaw’s 
war damage premiums had totaled only 
$208. The position of the lower court 
was affirmed by the seventh circuit 
court of appeals. 

The court granted certiorari in Na- 
tional Mutual vs. Tidewater Transfer 
Co. and certified to the Attorney Gen- 
eral that the constitutionality of the 
Gwynne act of 1940 giving District of 
Columbia residents right of access to 
federal courts outside the district is 
drawn in question in this case. 


Monday was ladies day for Ohio Stock 
Fire Insurance Speakers Assn. at Colum- 
bus. Insurance women from Zanesville 
presented a skit, “A New Look.” 

















Conference”, Irving R. Zerzan, Omaha. 
‘*Agency Management Information 
Please”, L. P. McCord, Jacksonville. 
National Assn. of 
Insurance Agents, ty = Panel 
A. B. Stevenson, Jr., Camden, Me.; H 
Herbert Corson, Nashville; Charles 3; 
Schoen, Mount Vernon, N. Y.; B. 
Cole, West Palm _ Beach. Tested 
“Sales Slants” In Today’s Market, Gene 
Flack, Sunshine Biscuits, Long Island 
City. 


Tri-State Storm 
Score; 100,000 Claims, 
$10 Million Loss 


March 19 and 26 Blows 
Wreak Havoc in IIL, 
Ind., Ohio 


Insurance losses as a result of the 
tornadoes and high winds that struck 
Illinois, Indiana and Ohio March 19, 


and again March 26, are now conserva- 
tively estimated at a minimum of 100,000 
in number and $10 million in amount. 
Both in number of losses and in amount. 
exceed those 
of the ferocious Armistice Day storm of 
1940. 


the figures, it is feared, will 


One adjusting executive, judging 
from fragmentary evidence, estimates 
that there will be about 5,000 losses 


averaging $1,000 each or a total of $5 
million and that there will be an addi- 
tional 100,000 losses averaging about $50 


or a total there of $5 million. 
Better than 90% of the losses, it is 
said, were caused by the March 19 


storm. The March 26 storm was more 
highly publicized in the daily papers 
because about 20 persons were killed at 
Coatesville, Ind., but from a property 
damage standpoint that occurrence was 
far less disastrous than the one a week 


earlier. The second storm got under 
way east of St. Louis and caused con- 
siderable hail damage at Jerseyville, 


Grafton and Carrollton, Ill., and went 
on to cause concentrated damage in the 
Indiana towns of Coatesville, Danville, 
Brazil, Terre Haute, Greencastle and 
Asherville among others. 


Many Large Single Losses 


There were a number of 
single losses including one estimated 
at $100,000 to Essex Wire Co., at Jones- 
boro, Ind. Here a wall collapsed onto 
machinery. There was a substantial loss 
to Caar Canning Co. at Red Key, Ind. 
Here the warehouse buildings were un- 
roofed and the stock was exposed. An- 
other heavy loss was that to Midwest 
Food Packers Inc., at Fowlerton, Ind. 
Underwriter Salvage Co. of Chicago is 
handling this line. The gross amount in- 
volved is about $200,000 but there will 
be a very substantial salvage. 

There was said to be at least one loss 
of $100,000 in Ohio. At Sandusky, O., 
there was a total loss to a school. It 
is estimated at $50,000. There was a 
bad factory loss at Bowling Green, O., 
and a $40,000 total loss to a church at 
Landeck, O. In Ohio it is said there 
are 10 to 15 losses ranging from $25,000 
to $100,000. 


Heavy Adjusting Load 


The adjusting organizations are work- 
ing at a feverish pace to handle the 
emergency, and are sending about 100 
extra men into the affected territory. 
Western Adjustment has opened offices 
at Gillespie, Ill., manned by nine ad- 
justers, and it has established tempor- 
ary offices at Danville, Ind., and Coates- 
ville, Ind. Western has five extra men 
at Indianapolis and several extra men in 
the Lima, Defiance, Findlay, Toledo 
area. 

There are a great many substantial 
farm losses involved. The losses are 
not only at certain concentrated points 

(CONTINUED ON PAGE 10) 
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PHOENIX ASSURANCE CHANGES 





Irvine Retires; Haines 
Takes Additional Titles 


T. J. Irvine, U. S. manager of Phoenix Assurance and Union Marine & General, and 
president of United Firemen’s, Columbia of New York and Imperial Assurance, is 
retiring at his own request after more than 26 years with the group. 

A native of Canada, Mr. Irvine’s first experience was with London & Lancashire at 


Toronto. He joined London Guarantee in 
1922 as fire menager for Canada. In 1928 
he transferred to the branch of Phoenix 


Assurance as as- 
sistant secretary 
and soon thereat- 


ter became a U. S. 
citizen. In 1931 he 
was made secre- 
tary, and in 1935 
U. S. manager. In 
1942 he was also 
appointed an _ as- 
sistant manager of 
London Guarantee 
and a vice-presi- 
dent of Phoenix 
Indemnity. 

Mr. Irvine is a 
director of General 
Adjustment Bureau and has served on 





J. M. Haines 


committees of many fire insurance or- 
ganizations. 
J. M. Haines Takes Over 

Upon Mr. Irvine’s retirement; J. M. 
Haines, since 1935 general attorney of 


Phoenix Assurance and chairman of the 
American companies, will add the titles 
of U. S. manager and president respec- 
tively. Mr. Haines is also U. S. man- 
ager of London Guarantee and president 
of Phoenix Indemnity. He is president 
of the National Board and for three 
terms was president of Assn. of Casu- 
alty & Surety Companies. 
j. F. Cunningham, 


secretary and 
treasurer of all 


the companies of the 
group, is also retiring. A native of Illi- 
nois, Mr. Cunningham, in 1901, joined 
the western department of Continental 
and was subsequently with Marsh & 
McLennan, Public Fire and Pearl As- 
surance Company. He joined Phoenix 
in 1933, becoming secretary and treas- 
urer in 1935. 
Frank E. Newton has been elected 
treasurer, H. B. Gaffney secretary and 
M. Borst and D. C. Glatz assistant 
treasurers of all companies. 


Newton’s Career Traced 


Mr. Newton, after experience with 
Globe Indemnity and Sun Indemnity 
started with London Guarantee in 1926 
as assistant statistician. He was later 


advanced to statistician, and in 1934 was 
appointed office and personnel manager. 
He was elected assistant treasurer of 
all companies of the group in 1944. 

Mr. Gaffney joined Phoenix in 1945 
as investment secretary after a wide ex- 
perience in the investment field. Fol- 
lowing graduation from Princeton, he 


joined Dillon-Read & Co. in 1921, was 
later with Manufacturers & Traders 


Trust Co. at Buffalo, and vice-president 
of Young & Otley, investment counsel- 
ors at New York. He is a veteran of 
both wars. He was a major in the 
army air corps from 1942 to 1945. 

Mr. Borst started in the accounting 
department of Royal Indemnity in 1913. 
He joined London Guarantee in 1924 as 














T. J. 


IRVINE 


an accountant, subsequently becoming 
chief accountant of all companies of the 
group. 

Mr. Glatz joined Phoenix in 1921, and 
has been chief accountant since 1934. He 
is a former executive secretary of In- 
surance Accountants Assn. 


Holds Original Claimant and Subrogee 
Stand Alike Under 1946 U. S. Claims Act 





The federal tort claims act of Aug. 2, 
1946, gives to insurance subrogation 
suits against the federal government 
equal standing with action brought by 
actual owners of property that is dam- 
aged and persons that are actually in- 
jured. This was the decision of Federal 
Judge Medina in the southern district of 
New York in an action brought by Nia- 
gara Fire and 29 other insurers to re- 
cover $184,000 which they paid for the 
fire damage resulting from the crash of 
an army airplane into the Empire State 
building at New York July 28, 1945. 

This case is now ready to go before a 
trial judge on the question of liability 
and damage. 


The federal court claims act was 
passed after the crash. It gives the fed- 
eral court jurisdiction over claims 


against the U. S. caused by the wrong- 
ful act of a government employe while 
acting within the scope of his employ- 
ment under circumstances where the 
U. S., if a private person, would be lia- 
ble The government here argued that 
suits by insurance companies subrogees’ 
were not contemplated by Congress in 





However, Judge Medina found 
there was no justification for distin- 
guishing between original claimants arid 
subrogees in this legislation. 
There have been eight other 


this act. 


decisions 


by federal courts that suits by subro- 
gees are not cognizable under the tort 
claims act but only one of these deci- 
sions was accompanied by an opinion. 
There are three decisions supporting 
Judge Medina’s views. Several of the 
decisions are On appeal and it is ex- 


pected that Judge Medina’s opinion run- 
ning 21 pages, will bear great weight. 

The New York state insurance fund 
is also seeking to recover from the gov- 
ernment for compensation payments 
that it made to employes that were in- 
jured in the crash. 


Catlin Speaks at Syracuse 

R. I. Catlin, vice-president of Aetna 
Casualty, will discuss automobile insur- 
ance possibilities at the annual dinner 
of the Casualty & Surety Club of Syra- 
cuse, N. Y., April 12. Superintendent 
Dineen is to be toastmaster. 


Town Inspection 
Program Is 
Organized in East 


Plans are under way to organize state 
fire prevention associations, for the pur- 
pose of conducting town inspections, 
in Eastern Underwriters Assn. territory. 
This was announced at a meeting at 
New York between the public relations 
committee of E.U.A. and the presidents 
and public relations committee chair- 
men of the field clubs. The first asso- 
ciation will be formed in New Jersey. 

Almost 1,400 town inspections have 
been completed in mid-western states, 
with more than 20 more planned this 
spring, Richard E. Vernor, fire preven- 
tion manager of Western Actuarial Bu- 


reau, told the groups. He said that 
midwestern towns had received these 
inspections enthusiastically and empha- 


sized the public relations advantages. 
New England Has Experience 


Town inspections are not entirely new 
in the east. Excellent work has been 
done by some of the New England field 
clubs. 

Other speakers at the meeting were: 
George H. Duxbury, arom of 
E.U.A.; Norman H. Davis, Jr., Under- 
writers Laboratories; George G. Traver, 
National Board. 

Richard E. Farrer, director of educa- 
tion National Assn. of Insurance Agents, 
explained a new 12-hour public relations 
course developed by N.A.I.A. which 
was just successfully completed at New 
Rochelle, N. Y. Robert L. Bliss, direc- 
tor of public relations of N.A.I.A., ex- 
plained the agents’ 12 months fire pre- 
vention program. F. W. Westervelt, 
Jr., manager of public relations General 
Adjustment Bureau, Inc., stressed the 
importance of adjusters in public rela- 
tions. 

The field clubs represented were Al- 
bany, Anthracite, Bay State, Buffalo, 
Connecticut, Mountain, New Jersey, 
Pennsylvania, Pine Tree State, Pough- 
keepsie, Rochester, Smoke & Cinder, 
Suburban New York, Syracuse, Phila- 
delphia, and Western Massachusetts. 


Reach Pact with Dealers 
on Auto Coverage 
MINNEAPOLIS—A five-point pro- 


gram resulted from a conference of the 
Better Business Bureau with Commis- 
sioner Harris, insurance men _ and 
spokesmen for the Minneapolis Retail 
Auto Dealers Assn., to which the auto 
men agreed and which is expected to 
eliminate most of the complaints about 
the way insurance is written on financed 
autos. Numerous purchasers had com- 
plained they were not able to learn how 
much coverage they were getting nor 
the rate charged. 

Under the agreement, the dealers will 
show as a separate item the insurance 
premium cost and coverezes p-ovided. 
In event of prepayment of a current 
contract account by the purchaser, a re- 
fund of part of the insurance charges 
will be allowed and at time of cancella- 
tion of a finance contract the customer 


will be furnished a statement of the 
status of his insurance, and if con- 
tinued, the original policy showing sat- 


isfaction of the mortgage will be deliv- 
ered by the finance company. 

This latter pledge was made at the 
suggestion of George W. Blomgren, 
executive secretary Minnesota Assn. of 
Insurance Agents, who sat in the con- 
ference, along with Ward Senn, Pioneer 
Agency, and William Peet, another local 
agent. 


Organize at Liberal, Kan. 


A new local board at Liberal, Kan., 
is to be organized early in April. Presi- 
dent Charles Schoonover, Jr., of Garden 
City has taken the lead in getting the 
Liberal agents together and _ locally 
Thomas F. Boles has been active in the 
organization. 


Cubboden. ee 
Head Florida Assn. 


Rename McCord, Eifler; 
Cole Reviews Lessons 
from September Storm 
BELLEAIR, FLA.—Cooper M. Cub- 
bedge, Jacksonville, who has been first 


vice-president, was 
elected president of 


Florida Assn. of 
Insurance Agents 
at the annual meet- 
ing which was at- 
tended by more 
than 200 persons. 
J. Paul Lassiter, 
Leesburg, became 
first vice-president 
and S. W. Johns- 
ton, Fort Wayne, 


started up the lad- 
der as second vice- 
president. a 
McCord, Jackson- 
was renamed state national direc- 
tor, and A. C. Ejifler, Tampa, was re- 
elected secretary. 

Highlights of the business session 
were the addresses of John C. Stott, 
vice-president of N.A.I.A., and Commis- 
sioner Larson and two panel discussions 

The golf and fishing tournament and 
ladies’ bridge luncheon attracted many 
participants. The meeting closed with 

dinner and entertainment. 





Cc. M. Cubbedge 


ville, 


Cole Draws Storm Conclusions 


The windstorm which struck Florida 
in September. 1947, showed that the 
many companies which have been un- 
derwriting their business on loss possi- 
bilities of 20% of value are on the 
wrong track, for wind damage in this 
severe storm will not exceed 4% of the 
value of property insured, B. D. Cole, 
West Palm Beach, declared in his presi- 
dential address. 

Among the other inequities which the 
September storm turned up was the fact 
that General Adjustment was not staffed 
to send a sufficient number of adjust- 
ers to the area and as a consequence, 
there were undue delays in completing 
claim adjustments, Mr. Cole said. The 
independent adjusters were unable to 
give proper attention to adjustments be- 
cause more claims were assigned to 
them than they could handle. General 
Adjustment has geared itself for more 
prompt handling if such a storm should 
occur again, he reported. 

The Florida president said that to fur- 
ther irritate the tremendous problem of 





Elifier 


adjustments after the storm, the Na- 
tional Board of Fire Underwriters set 
up offices in Miami for the purpose of 
clearing all proofs of loss. Their main 
purpose was to prevent payment of 
claims which did not follow the con- 
ditions of the windstorm contract, but 
this delayed payments several days and 
in many cases several weeks. Resultant 
ill-will will take many months to cure, 
he estimated. 

He reported that Commissioner Lar- 
son’s cooperation has enabled the 
agents to reach an understanding with 
Florida Inspection & Rating Bureau, 
so that rate changes will be discussed 
with a committee of the Florida asso- 

(CONTINUED ON PAGE 8) 
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ident | AS $& 3a 
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ayne, 
» lad- U.S. BRANCH U. S. BRANCH 
vice- UNITED STATES NORTH RIVER WESTCHESTER ALLEMANNIA RICHMOND WESTER BRITISH SOUTHERN 
P ' FIRE INS. CO. INS. CO. FIRE INS. CO. FIRE INS. CO. INS. CO. ASSURANCE AMERICA FIRE INS. CO. 
cson- | Cash in Banks & Trust Companies! $ 8,659,703 | $ 4,690,458 | $ 4,259,796 | $ 1,256,330'$ 779,583|$ ent 691,712| $ 814,529 
direc- | 
$ re- United States Government Bonds | 26,742,401 | 16,219,664 | 14,002,113  3,602,954| 2,915,778 — 2,046,033| 1,040,263 
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soar f Premium Balances Receivable 2,936,521 1,844,397 1,990,697 386,670 196,010 389,377/ 223,037 174,983 
(Not over three months due) | 
Bills Receivable, Not Due 468,151 175,533 ees. «aasess | 31,796 | 
| 
otide Interest Accrued 77,585 46,006 43,129 10,821 | 9,012) 9,761 5,934 8,408 
e 
: - Cther Assets 1,068,632 274,133 898,322 112,536; 133,892 81,989 2,536 17,964 
i Total Admitted Assets $58,410,507 | $36,761,256 | $32,065,197 | $7.814.287| $6,760,187| $6,918.964| $4.049,509| $3,372.45 
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d to Other Reserves 1,008,314 271,408 814,096 63,797 126,594 58,643 18,284 10,716 
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eal Net Surplus | 25,579,666 | 16,465,824 | 11,803,190 |  2,673,879| 3,169,590' 2,632,950) 1,587.953| 1,031,461 
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ate Surplus to Policyholders 27,579,666 | 18,465,824 | 12,803,190 nen 4.169,590| iis 2.087.953; 1,591,461 
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| $58,410,507 | $36,761,256 | $32,065,197 | $7.814,287| $6.760.187| $6.918,964| $4.049.509| $3,372,345 




















*Securities in statements include amounts deposited with various states, as On the basis of December 31, 1947, Market quotations for all Bonds and 
required by law, in the following amounts: United States Fire, $3,362,301; Stocks owned, the Total Admitted Assets and Surplus would be increased 
North River, $2,442,689; Westchester Fire, $1,612,421; Allemannia Fire, by the following amounts: United States Fire, $393,333; North River, 
$255,000; Richmond, $555,239; Western Assurance, $665,081; British Amer- $228,751; Westchester Fire, $132,153; Allemannia Fire, $75,086; Richmond, 
ica, $668,224; Southern Fire, $282,540. $112,589; Western Assurance, $17,830; British America, $35,054; Southern 


Statutory Deposit. Fire, $46,435. 
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Panels of Experts Make 
Chicago Day Successful 





Chicago Insurance Day last week 
proved most interesting and successfyl, 
with attendance of over 700, a record 
for the affair. The theme throughout 
was “Insurance Service and Sales Op- 
portunities” with panels of authorities 
on various coverages both in morning 
and afternoon sessions. 

The storekeeper’s comprehensive li- 
ability formi was taken up by H. W. 
Mueller, special risk division U. S. F. 
& G., Chicago, who said the method of 
rating this new contract has been so 
simplified a producer can carry all classi- 
fications, rates and minimums on a 
pocket card and for eligible risks it no 
longer is necessary to await a company 
inspection report before quoting a ten- 
tative premium charge. For the busy 
mechant, this contract offers a simpli- 
fied “package” coverage for the common 
store liability hazards on a single pre- 
mium basis of area and eliminates need 
for assured to exercise judgment in se- 
decting liability exposures to be covered, 
and avoids possibility of costly regret 


over an uninsured loss, particularly of a 
products nature. 

Walter W. Belson, director of public 
relations American Trucking Assn., at 
the luncheon gave a talk on “Let’s Get 
Together,” saying a motor carrier which 
is unable to obtain coverage at any pre- 
mium rate and under any conditions in 
effect is put out of business, the reason 
being collective unwillingness or inabil- 
ity of insurance people to take care of 
him. 

The insurance market for trucks has 
shrunk, Carriers are told financial struc- 
ture of insurance is inadequate to meet 
their demands for coverage. There has 
been noted a disposition of companies 
to pick and choose risks, he said, and 
some motor carries and classes of carri- 
ers with good records are having diffi- 
culty to get insurance, without which 
they cannot continue in business be- 
cause of I.C.C. requirements. With ir- 
reproachable credit standing and excel- 
lent safety records and accident experi- 
ence which makes them preferred risks, 





they cannot secure insurance, at least 
without great difficulty and unreasonable 
efforts. 

Mr. Belson explained the trucking in- 
dustry has created an insurance advisory 
committee in the American Trucking 
Assns. among its members being insur- 
ance company representatives, those 
representing insurance producers and 
trucking industry people. A program 
has been worked out, with mutual agree- 
ment that matching trucking industry 
insurance requirements to insurance 
company and producers service is a big, 
long term job. Details have been worked 
out for doing this. The trucking indus- 
try concedes that it needs improved 
claim prevention and must put its house 
in order so that its.coverage may be 
made more attractive to the underwrit- 
ers; while insurance companies grant 
their approach to the problem can stand 
overhauling. There has been good will, 
no recriminations or hard-feelings, and 
there will be none, he assured. 

Emil L. Lederer, vice-president Chi- 
cago Board, presided at the luncheon. 

Herbert C. Roth of Swan-Lorish was 
moderator in an afternoon panel which 
was preceded by a talk by Roy A. 
Duffus of the Johnston agency, Roches- 
ter, N. Y., on “Casualty Sales Points & 
Service,” which is presented elsewhere 














United States Resources 





as of December 31, 1947 


100% ysan in the Unitid States 












Baab- ADMITTED 
lished ASSETS _LIABILITIES 
1896 American & Foreign Insurance Company . . . $11,051,805 $ 5,289,511 
1863 The British & Foreign Marine Ins. Co., Ltd.* . . 7,097,991 4,034,838 
1911 Capital Fire Insurance Company of California . . 3,362,906 1,334,585 
1922 EagleIndemnityCompany. . . . . . . « 11,738,049 6,834,889 
1908 Federal Union Insurance Company . . . . . 5,256,771 3,093,957 
19 lobe Indemnity Company. . . , , , sl, 64,893,053 42,770,247 
836 _ The Liverpool & London & Globe Ins. Co. Ltd.* 29,851,399 21,870,931 
18 The Newark Fire Insurance Company . . . . 16,207,917 9,861,164 
1891 Queen Insurance Company of America . . . . 37,679,074 25,800,911 
1910 Royal Indemnity Company . . . . . . . 58,878,105 40,576,773 
1845 Royal Insurance Company,Ltd.* . ..... 33,941,132 23,606,295 
1924 The Seaboard Insurance Company . . .. . 2,472,464 =: 1,199,102 
1896 Star Insurance Company of America . . . . 10,025,787 7,173,760 
1860 Thames & Mersey Marine Insurance Co., Ltd.* . 4,569,429 2,536,318 


* United States Branch. The amount shown under “Capital” is the 
statutory deposit required to transact business in the U.S.A. 


CASUALTY—FIRE—MARINE COMPANIES OF THE 


ROYAL- LIVERPOOL GROUP 


ONE HUNDRED FIFTY WILLIAM STREET, NEW YORK 8, N.Y. 


SURPLUS TO POLICY HOLDERS 


(Includes Capital) 

Annual Market 
CAPITAL a a 
$1,500,000 $ 5,762,294 $ 5,619,704 
500,000 3,063,153 2,955,572 
1,000,000 2,028,321 1,959,769 
1,000,000 4,903,160 4,743,256 
1,000,000 2,162,814 2,078,349 
2,500,000 22,122,806 21,113,324 
500,000 7,980,468 7,506,634 
2,600,000 6,346,753 6,149,243 
5,000,000 11,878,163 11,313,671 
2,500,000 18,301,332 17,425,889 
500,000 10,334,837 9,850,576 
600,000 1,273,362 1,228,920 
1,000,000 2,852,027 2,682,874 
500,000 2,033,111 1,959,815 





in this issue. 

In the panel, J. Robert Johnson, a 
leading Chicago broker who for 14 years 
has conducted his own radio program 
on insurance, told how he would cover 
a merchant starting a new business en- 


terprise. The important thing is not 
to leave an insurable hazard unpro- 
tected. If the producer does not feel 


he has had sufficient experience to lay 
out an insurance program for a new 
merchant, he should consult with his 
agency or company representative and 
get a helping hand. It is essential to 
do a though, honest job. 

Business interruption insurance . was 
explained by Will S. Ellis, Royal-Liver- 
pool. He stressed that the greenest 
pastures are in the field of earnings in- 
surance, such as direct and contingent 
business interruption, rent and rental 
value, extra expense, machinery break- 
down, etc., and greatest of all of these 
he feels, is business interruption. 

Mr. Ellis said a study of thousands of 
business interruption losses in the mid- 
dlewest indicates that in 1945 the av- 
erage coinsurance penalty was 29.43; 
in 1946 it was 30.66, and in 1947, the 
figure was 36.7. These figures, he said, 
include Factory, Oil, Grain and other 
association losses on which the coin- 
surance penalty was much lower than 
these averages, so on the mine-run busi- 
ness the coinsurance penalties were even 
greater than the figures which he gave. 
Mr. Ellis asked to what extent these fig- 
ures apply to the average producer’s ac- 
counts and what would his assured think 
of the producer if they should have a 
loss now only to learn that they are 
to be paid only 60% of their business 
interruption loss. 

Urges Checking Values Now 


He urged that if the producers have 
not checked the values under every busi- 
ness interruption policy on their books 
n the last 12 months they do so im- 
mediately. Annual audits on most ac- 
counts now should be complete and in 
process of being reviewed, and this is 
the appropriate time to make such a 
check. “It is reasonable to assume that 
every man in this room can increase his 
business interruption commissions by 
at least 50% if he will simply re-check 
the figures on his own business interrup- 
tion accounts,” Mr. Ellis said. 

Fire—legal liability was discussed by 
Gerald E. Myers of W. A. Alexander & 
Co. He said the main problem in this 
line today is to find adequate insurance 
coverage at a reasonable cost, but pro- 
ducers can be optimistic about an ulti- 
mate solution because the industry has a 
reputation for meeting needs of the in- 
suring public. This is a seller’s market 
in insurance and one of the tendencies 
has been, in the rush of business, to in- 
cline to slip over the fine points of a 
client’s business risks. Now is the time 
to put forth extra service effort, and he 
feels fire legal liability coverage offers 
one of the keenest weapons. 

Myers Offers Suggestion 

Mr. Myers said Cook County Inspec- 
tion Bureau rules provide for a legal 
liability contract at 50% of the fire rate, 
the coverage excluding any liability 
which assured has assumed under con- 
tract, but he said it is well known there 
is difficulty in placing coverage at 50% 
of the published rates, and if the cov- 
erage cannot be placed at less than the 
published contents fire rate, it might 
be to the producer’s advantage to con- 
sider the bailee’s legal liability coverage 
offered by marine insurance companies. 

Willis Van Pelt, Southeast National 
Bank, emphasized that the real com- 
petitor of the insurance producer is not 
some other insurance producer, but the 
salesman of any product that is sold 
on a time payment basis. There are now 
no government restrictions on install- 
ment buying and the insurance man who 
is not availing himself of premium financ- 
ing is in danger of becoming outmoded. 
American economy is predicated on 





time payment sales, he said, and to 
compete successfully with salesmen of 
(CONTINUED ON PAGE 15) 
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The American Insurance Co. - Bankers Indemnity Insurance Co. - The Columbia Fire Insurance Co. - Dixie Fire Insurance Co. - The Jersey Fire Underwriters 
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Organized 1918 
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Organized 1849 
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Incorporated 1833 
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$2 William Street, New York 
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Below are presented the 1947 premi- 
ums and losses of fire companies in Illi- 
nois. The initial letters indicate: 
fire only; (T) total, 
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——English Regulation 
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pe! 
582,063] . 
Ste ith U. S. Policy 
13,158 
oan Following a study to determine 
$8'Oae yhether New York state could get 
125,s6guong with the comparatively slight de- 
164,828bree of insurance regulation exerted in 
13790 ngland, the New York department has 
54sgpponciuded that the English system 
103,044p0esn’t square with national policy in 
79,667this country. The department com- 


a ents that, as ennunciated in the vari- 
288/294 pus anti-trust laws and the regulatory 
57.oypattern set forth in the New York in- 
104,348surance law, American policy prohibits 
pe getinuch that is inherent in the British 
29 j4gfaissez-faire regulatory philosophy, in- 
254,273¢luding unfair price discrimination, mo- 
61,558 opolistic practices, interlocking direc- 
4.144 orates and ownerships in restraint of 
5'3g¢rade and concerted activities which re- 
14,19gsult in undue restraints of trade. The 
14,602Feport adds that before any conclusion 
135,068 that the British regulatory system is su- 
146.779perior to ours could be reached it would 
427,243have to be squared without natural 
$22,638aversion to discrimination, to uncon- 
388 739 holed combination, to secrecy about 
646,asaHletaed underwriting and operating in- 
790,803 formation in a business affected with a 
2,407,852public interest, and to a system_ which 
ty! iscourages new entrants in a field of 
22 6ggprivate enterprise. 
36,119] The department reasons that as a re- 


eats of the study it has no alternative 





gg.o19except to support the program of legis- 
145,423 lation required by Public Law 15. 


Ltt see | 
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pH Deputy Superintendents Alfred J. 
176.723 bohlinger and Thomas C. Morrill made 


74,580(the study in London during 1947, They 
119,617 report that in the United Kingdom there 
4 eee pre no prohibitions against price fixing 
190,309 Combinations, trusts or unfair discrimi- 





244,314Ination in either general business or in- 
31100 surance law. The British insurers have 
72°505 gravitated toward agreement on rates, 
as’s7gfOrms, underwriting rules and proce- 
87,048\dures in both fire and casualty fields. 
100,701 |The New Yorkers estimate that 70% of 
98/818 all insurance other than marine and life 


~jo 


2,980 |in the United Kingdom is transacted by 
7,829 the members of the two tariff organiza- 
31°160 tions, the Fire Offices Committee and 
12,639 ee Accident Offices Assn. Of the re- 


1 
6 
2 


Rg mainder, 5% is written by non-tariff 
499/299 (COmpanies and 25% by Lloyds. The law 


,455,243 \does not establish standards of reasona- 
ete bleness or adequacy for rates, nor is 
286,086 (there any form of rate supervision. No 
detailed figures on loss and expense ex- 
; perience are available from any source. 


“Comp” Field Gone 


Mutual companies have been most 
successful in the workmen's compensa- 
tion field, but this source of business 
has been lost because the government 
has entered it through occupational dis- 
ability under the social insurance pro- 
gram. 

_The investigators found several Eng- 
lish practices which they thought might 
be adopted in this country with benefit 
9 |to both the public and the companies. 
|One is a continuous form of policy for 
fire and casualty which eliminates the 
expense of-rewriting policies at expira- 
ition. The British companies provide 
7 |comprehensive forms which include in 

ja single contract protection against 
practically all insurable hazards to 
which a tenant or home owner might be 
exposed. It is common practice for a 
|Single company to write all lines of fire 
and casualty. The principle of a rela- 





53979 |tionship between premium writing and 
137,413 |Surplus in the interest of solvency is es- 
207,384 | tablished by law. 

15. | The report is in the form of booklet 
14.346 |entitled “Insurance Supervision 
18,952 | Practices in England” and contains a 
eas detailed analysis of each phase of Eng- 


lish fire and casualty insurance. It may 
be obtained from the New York depart- 
ment, 51 Broadway, New York City, at 
$1.75 a copy. 


XUM 


Anti-Trust Law Applicable 
to Insurance in New York 


NEW YORK—Governor Dewey has 
signed the bili amending New York’s 
Donnelly act, thus making the anti- 
trust law applicable to insurance. He 
has also signed the bill putting into 
effect a fair trade practices act. 

The governor has vetoed one W.C. 
bill in which the insurance business was 
interested. The state department of 
labor in January, 1947, issued a ruling 
that the employer was not to be cred- 


ited for lump sum settlements, where 
cases are reopened. The bill would have 
provided for such credit. The present 
rule has the effect of holding up set- 
tlements, and practically all interests 
were in favor of the measure. 

The governor also vetoed the work- 
men’s compensation bill relieving em- 
ployers of liability for personal injuries 
or death sustained by employes and 
providing that persons entitled to com- 
pensation shall have recourse only to 
insurers or W.C. security funds. This 
was a bill sought by agents to equalize 
the position of private insurers with the 


state fund in this respect. 


Plan Management School in Md. 


Frank Chandler, president of Binder 
Club of Baltimore, met with represent- 
atives of the Baltimore board and the 
Maryland agents association to discuss 
organization of a school on agency man- 
agement to be conducted at Maryland 
University. The course would be pat- 
terned after that in operation in Con- 
necticut. 

J. Addison Fowler was named chair- 
man of the committee and George Rob- 
ertson is secretary. 
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Cubbedge Now at Helm of 
Florida Agents Group 


(CONTINUED FROM PAGE 
ciation before they are made. 
Mr. Cole explained that the commis- 
sioner had asked for assistance in 
obtaining a publicity fund for educat- 
ing the people of Florida as to their 
responsibilities under the financial re- 
sponsibility act. “It was thought that 
the insurance companies doing auto- 
mobile liability business in the state 
should share the expense. Accordingly 
a letter was addressed to all interested 


2) 


companies, accompanied by an explana- 
tory letter from Commissioner Larson. 
Unfortunately, up to this time the re- 
sponse from the insurance companies 
has not been favorable. Such a pro- 
gram is necessary even though the law 
has been in effect since last October 
and the agents and local boards have 
given it newspaper and radio publicity,” 
Mr. Cole commented. 





At the March meeting of Insurance 
Women’s Club of Oklahoma City Rev 
William H. Gilliam spoke on the youth 
program he is sponsoring. New officers 
will be elected April 14. 





THE VALUE OF EXPERIENCE 





The sound conduct of business is vitally impor- 
tant to insurance policyholders in this period of 
economic problems and uncertainties. Departure 
from tested courses of action may pass unnoticed 
when there are no clouds on the business hori- 
zon—but in times like the present, adherence to 
stable procedure proven by long experience, is 
in the best interest of those who depend upon 
insurance for theirsecurity. The aggregate experi- 
ence of our Fire and Casualty companies, total- 
ing 769 years, continues to be our guide to 
Financial Strength and Constructive Progress. 
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COMMERCIAL UNION -OCEAN GROUP 





Commercial Union Assurance Company Ltd. . Operating since 1861 


The Ocean Accident & Guarantee Corp., Ltd. 
American Central Insurance Company 


1871 
1853 


Columbia Casualty Company . . . 


The California Insurance Company 


Union Assurance Society Limited 


The Palatine Insurance Company Limited 
The British General Insurance Company Ltd. 
The Commercial Union Fire Insurance Co. 


Head Office, One Park Avenue, New York 16, N. Y. 


New York Chicago 


Atlanta San Francisco 


. 


Of Every 


Description 


Damestic and Foreigu 


LEONHART auc COMPANY, %c 


1020 ST. PAUL STREET 
BALTIMORE 2, MD: 





40f EXCHANGE PLACE 
NEW YORK CITY 5 


Continue American 
Hearing in Ohio 


COLUMBUS — By agreement of 
counsel, the case of American, which 
was set for April 5 before the Ohio de- 
partment in connection with complaints 
of violations of the Ohio anti-compact 
law, has been continued until May 18. 
The case of Hartford Fire has been con- 
tinued indefinitely on request of coun- 
sel, who asked that the case not be 
brought up until after the company’s 
mandamus suit against the department 
in the Ohio supreme court has been de- 
cided. 


Program for Mutual Agents 
Mid-Year Parley Given 


WASHINGTON—The program 
announced for the mid-year meeting of 
National Assn. of Mutual Insurance 
Agents at French Lick, Ind., May 10-12. 

The program will begin with a lunch- 
eon at which Virginia C. Parsons, In- 
dianapolis, will speak. Women mutual 
agents and chief office girls will partici- 
pate in a forum. 

The second day there will be discus- 
sion of ways and means of getting the 
most out of life by Dr. Donald A. Laird, 
psychologist and author. The remain- 
der of that day will be devoted to con- 
sideration of advertising, with Fred W. 
Lahr, Indianapolis, outlining a public 
relations program. 

That afternoon will be staged the golf 
and bowling tournaments. 

Third day’s topic will be mutual in- 
surance and its future, with these 
speakers: E. J. Brookhart, president 
Federation of Mutual Fire Insurance 
Companies; Edward Cirois, executive 
vice-president Mutual Fire Assn. of New 
England; A. V. Gruhn, general manager 
American Mutual Alliance; Benjamin G. 
Sager, representing agents. 

The meeting will conclude with a ban- 
quet that night. 

Morlan Higgins, Lebanon, Ind., and 
V. L. Slade, Lexington, Ky., are co- 
chairmen of the convention committee. 

Association directors will meet the 
evening of May 9, when the Mutual Gen- 


is 


eral Agents Association will also meet 
with President W. Emmert Swigart, 
Huntington, Pa., presiding. 


John H. Kroll, Washington, is gen- 
eral chairman of the annual convention, 
to be held at the Shoreham hotel here 
Oct. 18-20. 





Final Kan. Zone Meetings 


Final zone meetings of Kansas Assn. 
of Insurance Agents will be held at 
Colby April 26 and at Hill City April 27. 
Charles Schiefen, manager of the execu- 
tive committee, will preside at Colby 
and J. T. Griffith at Hill City. 


Balboa Licensed in Cal. 


Balboa of Los Angeles, has been li- 
censed to write fire and automobile in- 
surance in California. Its stock is owned 
wholly by Seaboard Finance Co. 


Reaches 2,000 Mark 


The California Assn. of Insurance 
Agents has now passed the 2,000 mem- 
bership mark, the 2,000th member being 
R. W. Kittrelle, Jr. of Oakland. A. E. 
Shepperd is chairman of the member- 
ship committee. 


N. Y. Society in Membership Drive 


To introduce an intensive one-week 
membership drive, the Insurance Soci- 
ety of New York will hold a briefing 
session April 5 at the New York Board 
for 75 representatives of prominent in- 
surance offices of the city. Dr. G. 
Rowland Collins, dean graduate school 
of business administration, New York 
University, will speak. Howard P. Dun- 
ham, vice- president of American Surety, 
chairman of the society’s membership 
committee, will conduct the meeting. 











The drive’s goal is to increase the 2,400 
members to 4,000. 





Columbus Group Ready 
for Women’s Gathering 


Norman A. 
turer from 
the banquet 
11 during the 
annual meeting of 
region 4 of Na- 
tional Assn. of In- 
surance Women at 
Columbus. The 
meeting sched- 
uled for April 
10-12. Mr. Imrie 
served in both wars 
with the army air 
force and was a 
special lecturer _ 
Germany for U. 
army of occupa- 

tion, “Victory by 
Surprise” is his topic. 

Chairman for program and entertain- 
ment is Miss Zora Wohlstein of Under- 
writers Adjusting at Columbus. She is 
also chairman for Ohio on organization 
work for the women’s association. 

Miss Dorothy Schuhardt of the Lentz 
agency is general chairman. 

Miss Helen Stombs, Rock Island, IIL, 
national president, will appear. 


known lec- 
will address 


Imrie, well 
Columbus 
April 


is 


Zora Wohlstein 





Give Ky. Mid-Year Program 

The Kentucky Assn. of Insurance 
Agents will hold its mid-year meeting 
May 19-20, at Brown Hotel, Louisville. 
The morning of May 19 will be devoted 
to committee meetings, with a business 
session in the afternoon and a dinner in 
the evening. 

At the closing session May 20, Roy A. 
Duffus, Rochester; Maurice Herndon, 
N.A.1.A., Washington office, and H. B. 
Skelton of “Rough Notes” will speak. 





INSURANCE 
EXECUTIVE 


A casualty company with a million 
dollar capital is looking for a man 
with executive ability to manage 
it. This man must have company 
experience in all casualty lines, es- 
pecially compensation. The salary 
is open for the man who can 
handle the position. 


Another company in the Southeast 
has a similar requirement. Send 
your qualifications confidentially to 


FERGASON PERSONNEL 
Insurance Personnel Exclusively 
330 S. Wells Har 9040 








Complete Coverages 
FOR 


BUSSES 
TAXI CABS 
LOCAL 


AND 


LONG HAUL 
TRUCKS 


KELSO & SONS 


General Agents 


1238 N. Maitend Ave., Los Angeles, Cal. 
. Hollywood 2273 
175 W. Jacaen Chicago, Ill. 
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GENHEIMER ADVANCED 





Charles L. Day 
Heads North British 


Western Department 
NEW YORK—Secretary John L. Ma- 











genheimer has relinquished his duties 
as head of the western department of 


J. L. Magenheimer 


Charles L. Bay 


North British & Mercantile and will be 
advanced to the executive department 
with administrative duties. 

Charles L. Day, state agent in Mis- 
souri, is being transferred to the home 
office as secretary in charge of the west- 
ern department, succeeding Mr. Magen- 
heimer. 

To assist Mr. Day, Walter F. Moore, 
state agent in Oklahoma, has been re- 
called to the home office to serve as gen- 
eral agent of the western department. 
Henry C. Ludwig continues as assistant 
general agent. 

Mr. Magenheimer, prior to becoming 
head of the western department, was 
state agent in Ohio. 

Mr. Day has been in field work for 
North British 21 years. He started in 
western Nebraska in 1926 and contin- 
ued in that territory for 15 years. He 


|then was transferred to Oklahoma for 


214 years and has been in Missouri four 


| years. 


Mr. Moore for the past two years has 
been state agent in northern Oklahoma. 
Prior to that he served in North Dakota, 
South Dakota and*Minnesota more than 
nine years. He has been with North 
British since 1925, starting at the home 


| office. 


‘Kan. Short Course June 16-18 





June 16-18 has been announced for 
the fire and casualty short course of 
Kansas Assn. of Insurance Agents at 
University of Kansas, Lawrence. This 
year the curriculum is being arranged 
so that every person attending may en- 
roll in every class and lecture offered, 
as contrasted to previous years when 
two and three classes were being con- 
ducted at the same time. It was found 
that many attending desired to attend 


classes that were being conducted 
simultaneously. Robert Charlton of 
Lawrence is chairman of the special 


school committee and expects to an- 
nounce the complete program soon. 





At the Intermountain Fire Under- 
writers Assn. March meeting at 
Salt Lake City, Carl S. Livsey, presi- 
dent, led a discussion of various sub- 
jects of interest. 


Frank Boyle Elevated 
to Employers Fire V.-P. 











Frank W. Boyle 
has been elected a 
vice-president of Em- 
ployers Fire. He 
joined the agency 
department of the 
Employers group in 
1927. As a member 
of that department 
and as the depart- 
ment head he has 
traveled extensively. 


XUM 











From C. R. Storch, president of Ray- 
mond C. Storch & Co., Cincinnati: 

In an article published on Oct. 30, 
1947, THe NATIONAL UNDERWRITER com- 
mented on the introduction of a new 
short rate table and rule to be adopted 
for fire, casualty, inland marine and au- 
tomobile business, countrywige. It was 
pointed out that the adoption Of this rule 
would result in desirable uniformity and 
in the elimination of many iacom- 
sistencies inherent to the old short rate 
treatment. Most of us had nothing but 
praise for this action. Countrywide uni- 
formity speaks for itself and certainly 
the elimination of inconsistencies, how- 
ever minor, is all to the good in these 
critical days. 


Says Optimism Premature 


It now appears that our optimism re- 
garding the possibility of accord and 
agreement between the various sections 
of our business was premature. Casualty, 
inland marine and automobile rules have 
been amended. to incorporate the pro- 
posed change but the fire people seem 
determined to demonstrate their rugged 
individualism. 

It is true that, in those territories 
where the change has been published in 
fire rule books, the new one year table 
and the term rule have been adopted. In 
addition to this, however, a term short 
rate table has also been published. This 
term table can only be used on business 
written at 2% annual premiums for 3 
years and, for that reason, can not be 
used on casualty business written at 
any one of the several other term mul- 
tiples applying. There goes our uni- 
formity, and here comes a new batch of 
clerical errors caused by applying the 
fire table to casualty lines. 

Nor is that all! The fire term S/R 


table isn’t even in agreement with the 
term short rate rule! The rule pro- 
vides for pro-rate treatment of the term 
after the first year in force. To save 
space (presumably) the table is pub- 
lished in 5-day steps. As a result, earned 
premiums computed by the published 
rule will vary from those computed by 
using the table in all cases save those 
where the policy has been in force for 
an even multiple of 5 days. This dif- 
ference can amount to more than .5% 
though most fire rule books require rate 
and premium computations to be carried 
out to the 3rd decimal—.1%. 

If, for fire business written at 2% for 
3, simplification of the language of the 
term short rate rule was felt to be desir- 
able—and it is easy to see that it might 
be—then why not follow the present 
verbiage of the term rule itself? Such 
a rule would read somewhat as follows: 

“The earned premium on policies writ- 
ten for a term longer than one year, 
and in force for more than 1 year, shall 
be determined by charging the full an- 
nual premium for the first year plus 75% 
of the annual premium for each addi- 
tional year or pro rata part thereof.” 

This would be in harmony with 2% 
for 3 term rule (which the published 
term S/R table is not) and would, at 
the same time, comply exactly with the 
provision of the new term S/R rule 
adopted by other branches of the busi- 
ness. 

Finally, unless some such change is 
made, or unless and until the use of the 
published term S/R table is made man- 
datory, it is our recommendation to 
agents that the rule, not the table, be 
used as it will almost always develop 
a lower earned (higher return) premium 
than the table. Otherwise we are apt 
to be placed on a rather bad spot by 
an alert competitor. 








Yorkshire Closes Pacific 
Coast Branch June 30 


The Yorkshire group June 30 will 
close its Pacific Coast branch office and 
thereafter exercise underwriting con- 
trol direct from New York. This is in 
line with the group’s shift from direct 
to general agency representation, a pol- 
icy inaugurated in 1946. 

E. O. Zorn, resident secretary at San 


Francisco and with the group since 
1925, will join the Oregon General 
Agency in Portland. With these 
changes, Pacific Coast representation 


will be Ray Rosendahl & Co. at Los 
Angeles for California for Yorkshire, 
Seaboard F. & M., and Yorkshire In- 
demnity; Oregon General Agency for 
these companies in Oregon, and George 
Newell & Co., Seattle, for Yorkshire 
and Yorkshire Indemnity, and John A. 
Whalley & Sons, Seattle, for Seaboard 
F. & M. and Provincial Underwriters, 
for Washington. 


Two More Hail Parleys 


Additional hail insurance meetings are 
being held, one at Breckenbridge, Minn., 


April 13, and another at Crookston, 
Minn., April 14. R. W.°’ White of Crum 
& Forster is program director, and 


others taking part in the program will 
be L. A. Rutherford, Fireman’s Fund; 
Clark Jesten, Great American; C. Coch- 
ran, Home; J. M. Nearhood, St. Paul; 
George S. Hansen, Rain & Hail Bureau, 
and A. J. Clough, American Fore. 

Also participating in the social hour 
preceding the meetings will be Dawson 
agency of Fargo and the Smith agency 
of Sioux Falls. 


Wants France Held Liable 


Representative Thompson of Texas 
on the floor of the House this week 
criticised France’s failure to waive all 
immunity in legal actions arising from 
the Texas City explosion. Mr. Thomp- 
son said the French have agreed to 





accept liability up to the value of the 
“Grandcamp,” which exploded while 
loaded with ammonium nitrate. The 
Justice Department is contesting the 
French position, he said. Mr. Thomp- 
son suggested that if France ddées not 
waive immunity and accept full respon- 
sibility, he would try to have France 
kept from participating in the benefits 
of the Marshall plan. 


Mich. Twin Cities Elect 


John DeVries of St. Joseph has been 
elected president of Twin Cities (Ben- 
ton Harbor and St. Joseph) Assn. of 
Insurance Agents, succeeding Richard 
Merrill, a member of the state associa- 
tion executive committee. 





Vice-president is Leo Rutz, Benton 
Harbor; secretary, Henry E. Griffen- 
dorf, Benton Harbor; treasurer, Dan 


Mather, St. Joseph. 





Unearned Premium Problems 


The eastern chapter of C.P.C.U. 
sponsored a forum in Newark on “Un- 
earned Premium Reserves— Their 
Treatment and Effects.” S peakers were 
Richard Guthrie, treasurer of American 
of Newark and Harold J. Ginsburgh, 
vice-president of American Mutual Lia- 
bility. Harry J. Loman, dean of the 
American Institute, participated in the 
question forum. 

At the meeting preceding the forum, 
May 26 was selected as the date for the 
open house for prospective examinees 
for the June examinations. 


Hear Assigned Risk Talk 


DEN VER—Robert G. Shurtleff, man- 
ager of the Colorado and Utah assigned 
risk plans, spoke before Denver Assn. 
of Insurance Agents, bringing the asso- 
ciation up to date on the many changes 
that have taken place in the operation 
of the plan. 


William D. Plymat, president of Mu- 
tual Surety of Des Moines, is seeking 
Republican nomination for the legisla- 
ture there. 


SEES FLAWS IN NEW S/R TABLE, RULES N° Replacem 


nt 


Cost Cover on 
Dwellings in Mo. 


The most important difference be- 
tween the replacement cost rules put in 
force in Missouri recently and those 
in force in other parts of the country is 
that in Missouri this coverage may not 
be written on dwellings and other risks 
in the dwelling class. There is no such 


restriction in Other territories Since 
Missouri is the first middle western 
state to have any rules on this sub- 


ject, there is much interest in develop- 
ments in this state, as they will likely 
serve as a pattern for the balance of the 
middle west. 

While it is assumed that similar filings 
will be made in other middle western 
states, there is.so far no indication as to 
what other states will approve them and 
when. It is regarded as almost certain 
that there will be difficulty getting ap- 
proval in some states, due to conflict 
with valued policy laws and also with 
laws in some states making the stand- 
ard fire policy mandatory. A _ replace- 
ment cost endorsement is obviously in 
conflict with the provision in the stand- 
ard fire policy that recovery shall be re- 
tricted to “actual cash value.” 


Demand from Business Risks 


Practically speaking, it is not believed 
that the prohibition of this coverage for 
dwelling risks will make much differ- 
ence. Although some has been writ- 
ten on dwellings in other territories, the 
major demand has been on business 
property. Likewise, the fact that the 
Missouri rules call for a 100% coinsur- 
ance clause and the 90% coinsurance 
rate is not as important as it seems at 
first sight, since there is no additional 
credit for 100% coinsurance in the 
middle west as there is in most other 
territories. Elsewhere, replacement cost 
insurance calls for a 100% coinsurance 
clause and a 100% coinsurance 
rate, while in a few states 80% coinsur- 
ance, at that rate, is optional. 

The fact that a middle western state 
has officially recognized this coverage in 
the rule book is extremely interesting. 
For several years, there has been a con- 
flict behind the scenes, one group of 
leaders believing that it is better to put 
the coverage on a standard basis, even 
though many companies do not wish to 
write it, rather than let outside insur- 
ers run away with it; while another 
group has maintained that it is better 
to leave it out of the rule books alto- 
gether and let the independents do what 
they wish with it. One of the major 
reasons behind the second argument 
has been that a company which does 
not wish to write this coverage can de- 
cline gracefully as long as it is not a 
standard protection, but. once it is 
treated in the rule books, it can, at least 
in normal times, avoid writing it only 
at the cost of desirable property damage 
business. The best guess is that the 
necessity for filing under rate laws 
tipped the scales in favor of the first 
group. 


NEWS BRIEFS 


George S. Van Schaick, who is retir- 
ing as vice-president of New York Life, 
was New York insurance superintendent 
from 1931-35, and was the key figure in 
state insurance action dealing with de- 
pression problems. 

Cc. M. Lofland has taken over the Beel- 
man & Lofland agency at Plymouth, 0. 
following the death of John I. Beelman. 

Anthony G. Frasca, a solocitor, will 
take over the Fusco agency at Niles, © 
July 1 

At the annual meeting of the Insur- 
ance Women’s Club of Detroit, Myrtle 
Kerr was elected president; Edith M. 
Smith, Charlotte L. Miller, vice-presi- 
dents; Marie S. Rapp, secretary and Lil- 
lian Ruottinen, treasurer. 

Dean W. and Raymond A. Hess have 
taken over the agency at K 7, Ia. 
formerly operated by their father, R. E. 
Hess, who has retired after 36 years in 
the business. 


- 
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Tri-State Storm 
Score Reported 


(CONTINUED FROM PAGE 1) 


but they are scattered very extensively. 
The various insurance companies are 
involved to varying degrees in these 
smaller places depending on just how 
active an agency plant they had there. 
One company for instance, finds that it 
had $300,000 of losses just in the two 
small Illinois towns of Gillespie and 
Bunker Hill. Another company has 
$650,000 Of liability in the small town of 
Danville, Ind. 

It is reported that some of the town- 
ship and county mutual farm insurance 
organizations are badly hit. One such 
insurer in Ohio, it is reported, had a 


loss on every single property that it in- 
sured. Policyholders of some of these 
companies will be in for heavy assess- 
ments. 

A number of the large companies find 
already that their losses have exceeded 
their retention under windstorm catas- 
trophe excess covers and hence, the re- 
insurers will be substantially interested. 

Although IHinois, Indiana and Ohio 
were the principal sufferers, there have 
been losses in some of the other states. 
For instance, there are a number of 
losses reported from Ann Arbor and De- 
troit. 

Western Adjustment had no sooner 
transferred 10 men from Kansas to 
emergency areas when there was a hail 
storm that caused an estimated 1,000 
claims at Pittsburg, Kan., and 200 at 
Oswego, Kan., March 25. 









HIGHLIGHTS 


in Insurance History 


























EARLY LIFEBOATS. The first lifeboat was invented in 
England by Lionel Lukin, but his boat was unimportant com- 
pared with the one built there by Henry Greathead in 1789. Lukin 
worked without financial aid or official recognition. Greathead, 
having won a prize raised by public subscription for “the best 
unsinkable boat”, was furnished with money for further experi- 
ments by English underwriters. Later they succeeded in getting 

the wealthy Duke of Northumberland interested in him. The 

underwriters’ interest in Greathead was produced by his earlier 
contribution to the cause of honest insurance. A carpenter on a 
ship whose captain tried to wreck it to collect insurance, Great- 
head had written a description of the act to the underwriters. His 
boat was thirty feet long, corklined, and could carry ten. Its 
original name “Safety Boat” was changed later to “Lifeboat.” 


The NATIONAL UNION and the BIRMINGHAM 
through their engineers are ever on the lookout to improve 
safety devices so that the lives of America’s sea-faring 
men and the property with which they are entrusted will 
be more secure. 
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AND BIRMINGHAM 


FIRE INSURANCE COMPANIES 
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TO SAFEGUARD YOUR HOME 
PROTECT YOUR FARM PROPERTY 
REDUCE YOUR FARM LOSS RATIO 


STAR SPARK ARRESTERS 
122 N. Market St. 


INSTALL 


Oskaloosa, lowa 








There were a number of losses to pri- 
vate airplanes at air fields in Indiana 
particularly. 

It seems to be a safe guess at this 
time that the farm losses alone in the 
middlewestern storm will amount to at 
least $5 million. One of the large com- 
panies that writes perhaps 5% of the 
stock company farm business in the ter- 
ritory, by Tuesday had received notices 
of 2,600 losses averaging about $100. 
It believes that it has heard of most of 
the large losses now so that the aver- 
age will tome down as further notices 
are received. 

The farm departments feel quite cer- 
tain that this will prove to be the larg- 
est farm windstorm loss ever suffered in 
the middlewest. There are a very large 
number of claims ranging from $1,000 
to $10,000. In the 1940 Armistice Day 
storm there were a great number of 
farm iosses but except for the very 
heavy turkey losses, these were mainly 
in the range of $25 to $50. 

John Maston, a local agent, was one 
of five men in a hardware store at 
Coatesville when it was hit by the tor- 
nado and completely destroyed. None 
of the five men was killed, although Mr. 
Maston suffered a severe arm injury 

Commissioner Pearson of Indiana has 
sent two representatives to Coatesville 
to facilitate the entrance of insurance 
men and to instruct citizens how to file 
for their losses. 

One of the heaviest losses at Coates- 
ville was to the grain elevator, reported 
to be valued at $250,000. It was insured 
for $30,000 in Grain Dealers National 
Mutual Fire and is believed to be about 
total loss. 


Don R. Waful has been elected a vice- 
president of the Bruns Co. agency of 


~~ FIELD 


Fire Loss Reduction Plan 
Proposed in Minn. 


ST. PAUL—A 10-point program to 
reduce fire losses in Minnesota is being 
considered for adoption by the Minne- 
sota State Fire Department Assn. The 
plan, prepared by Oliver Berthiaume of 
the Dayton’s Bluff fire station here, in- 
cludes these points: 

Advice to members by regional fire 
department associations on fire train- 
ing, use of equipment, arrangement Of 
first aid courses, rescue work, inspec- 
tions and fire prevention; aid by each 
region in establishing new fire- fighting 
units, advising them how to undertake 
getting financial aid, proper equipment 
and other necessities; study by the re- 
gional association of any serious fire 
loss to determine cause and help cor- 
rect the situation; integration with po- 
lice, sheriff and highway departments 
to clear routes to fires and keep sight- 
seers from interfering with firemen. 


North British Promotes Reid: 


Names Two Field Men 


North British’ has promoted Res 
Reid to state agent in eastern New York 
at Albany. In addition to present du- 
ties, he assumes those of John J. Casey, 
who has 














former special agent trans- 
ferred to the home office as general 
agent. 

Mr. Reid has been a North British 


special agent in the state for 13 years. 

Gerald E. Malone has deen named 
special agent to assist Mr. Reid. Mr. 
Malone has had several years of com- 
pany and agency experience. 

North British has appointed Robert 
W. Snyder special agent at Pittsburgh. 
Mr. Snyder has had several years of 
company and agency experience. 


Hopkinsville, Ky., Inspected 


Kentucky Fire Prevention Assn. in- 
spected Hopkinsville, Ky., with excel- 
lent local cooperation. A Juncheon was 
attended by 166, including members of 
the Chamber of Commerce, Rotary, 





Lions and Kiwanis Clubs. 

K. R. Dunkin, Travelers Fire, preg 
dent of the association; Martin Bo 
deker, Royal Exchange, and Richard ppdvanced t 
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Vernor, Western Actuarial BureayRobert Bist 
were the principal speakers. There wenwW4s elected 
25 field men in attendance. W. Graham. 
treasurer, a 
P agency, as : 

J. S. Latimer to N. J. Field 
American has appointed John S. L — 5 
imer as special agent in southeg The plan 
New Jersey, succeeding Charles Rathjauthority tc 
bun, transferred-to southern Californi installations 
Mr. Latimer started with Middle Dejtions for in 


jnsurance o 
cons siderably 
myices are in 


partment Rating Assn. In 1940 
joined Franklin Fire, and returned 
that company after his army service 
Italy. In 1947 he joined American 
Philadelphia as an automobile and firg’ 
underwriter. | The New 

His headquarters will be at 721 Mambile divisiot 
ket street, Camden. cantile has 
the country 
Seattle Pond Sees Film Bae 
VU 

Seattle Blue Goose saw the Fireman's the local ar 
Fund film of the “Diamond Knot” id partments. 


AUTO UNI! 





vage operations at a dinner meeting 
dinner-dance sponsored by the ladies ore oe 
auxiliary will be held April 10, climaxi Tohn C. 
a prize contest whose proceeds will go tional Assn 
to swell the “nest egg” for the 194 talk on the 
ees nest convention at Seattle. ducers’ Co 
meet ting of 


NEWYORK ~~ 


25-YEAR EMPLOYES DINE 








| 








At the first annual banquet in New 


York of the Twenty-Five Years Club Natio: 
of pernen & Cox, silver trays and 
membership pins were presented t 

Madeline J. Donohue, Earle W. Mur. Has F 
ray, Maurice L. Egan and Nellie G. “ 
Bacharach, newly eligible employes|. tional 
Henry B. DeGray, president, and other its annual 
officers of the firm were on hand. and attract 


notes conce 
to insuranc 
interesting 





KELLER NEW PRESIDENT 


William Keller, Jr., Fidelity & Guar-| 4 Thoma: 
anty, was elected president of Insurance) The ass 
Square Club of New York, at the an-| million to ; 
nual meeting. He succeeds Alfred S! plus to poll 
Diederich, Chubb & Son, who was pre-| of $3,898,8! 
sented with a wrist watch. He is now) 383 0g2. 
chairman of the club. Premium 

4. L. Gubler, Fireman’s Fund, was] 292. which 


and premiu 





There was 
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514 S. Spring Street 175 W. Jackson Blvd. pected, wil 
hicago headquarte 

Los Angeles 13, C 4, Federation. 
California Ulinois chased by 
Phone: Mutsal 5226 Phone: Wabash 3622 } 2nce comf 
$750,000 ar 
company n 

surance on 

Insurance Advisers, Consultants} ‘«: several 
Managers, Engineers ace 

, rrect 
BELT and RICKER | ©o7"ect 
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$63,752. 
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rtin B 
ichard B bdvanced to first vice-president, and 


BureayRobert Bishop, F. F. Richardson, Inc., 
here werwas elected second vice-president. G. 
W. Graham, Hartford Fire, continues as 
treasurer, and J. S. Russell, Whitehill 
agency, as secretary. 













eld 
n S. 





HARBOR PLAN PROJECTED 


> The plan projected by New York port 
les Rath authority to improve the city’s harbor 

aliforni installations contains many recommenda- 
iddle Deltions for improved fire safety. Cost of 









1940 }einsurance on the piers will be reduced 
urned ¢gconsiderably if the fire prevention de- 
service igvices are installed. 
erican 

and fing TO UNIT CHANGED 

The New York metropolitan automo- 

721 Marpile division of North British & Mer- 
cantile has now been consolidated with 

the country wide automobile department. 

1 It was formerly located on the grade 


floor at 150 William street along with 
"ireman’s t} 1e local and brokerage and service de- 
not” id partments. 


-etin an 
. STOTT BROOKLYN SPEAKER 


ie ladies 

climaxing John C. Stott, vice-president of Na- 

s will gotional Assn. of Insurance Agents, will 

the 194% taik on the “Downward Trend of Pro- 

le. ducers’ Commissions” at the April 5 

—__} meeting of Brooklyn Insurance Brok- 
ers Assn. 





— COMPANIES — 


National Union 
Has Fine Showing 


National Union Fire has gotten out 
its annual report publication in a new 
and attractive manner, with explanatory 
notes concerning items that are peculiar 
to insurance accountancy and there is an 
iteresting message from President John 

Thomas. 

The assets increased more than $9 
million to a total of $28,989,456 and sur- 
pins to polic yholders showed an increase 
3,898,899, the total now being $11,- 
f “062. 

Premiums written aggregated $21,526,- 
292, which was an increase of $4,805,258 
and premium reserve went up $3,686,016. 
There was a statutory underwriting loss 
of $1,406,919. 

Investment income at $674,920 was up 
$104,234. This increase in investment 
return was attributable to the increase 
in funds available for investment due to 
the sale of 180,000 shares of new stock. 
Profits on sale of securities amounted 
to $274,921. There is a schedule of se- 
curities owned showing market value. 
Of the investments 69.4% are in gov- 
ernment bonds. 


| at gore F. & M. to Build 


PAUL — St. Paul F. & M. an- 
ae that this year it will erect a 
five-story building adjacent to its pres- 
| ent home office here. Cost is estimated 
| at $800,000. Two old buildings will be 
razed to make room for the new one. 
This will be the fourth addition to the 
home office since it was erected in 1908. 


Head Office to Chicago 


Although American Agricultural is 
being organized as an lowa company, 
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the executive headquarters, it is ex- 

son Blvd. pected, will be at Chicago which is the 

4 headquarters of American Farm Bureau 
’ 


Federation. The stock is being pur- 
is chased by various farm bureau insur- 





Sutton to Direct 
Aviation Adjusting 


Eugene C. Sutton has joined the staff 
of Toplis & Harding and Wagner & 
Glidden in the head office at Chicago 
and takes charge of aviation adjust- 
ments throughout the United States. He 
has had broad experience in that field, 
has more than 10,000 hours of flying 
time logged and also has a commercial 
pilot’s license and civilian and army fly- 
ing instructor ratings. 


Set. Harvey Hasting, head of the 
trafic division of the Spokane police 
department, spoke on accident preven- 
tion before Spokane Insurance Assn. 

The Seattle Blanket Club is holding 
its annual “smoker” April 2. 
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DIST. OF COLUMBIA 
Established 1921 on 


NICHOLS COMPANY 
INSURANCE ADJUSTMENTS 











WILSON ADJUSTING CO. 
INVESTIGATORS 
ADJUSTERS for INSURANCE COMPANIES 
ON ALL TYPES OF CLAIMS 


WILSON 
HN F. COONEY 
721 Denrike B Wi D. C. 
NAtional 8058 N Phone: D Te 











FLORIDA 





MIAMI 
RAYMOND N. POSTON 
Adjusters all lines 
1505 Congress Bldg., Telephone 9-6449 








THOMAS M. McELVEEN COMPANY 
Congress Building, Miami 32, Florida 
State-wide Adjustment Service for Fire — Inland 
Marine — Aviation — Casualty — Surety — 
Temperate — Companies 

ces 
Dayton Beach ee Lakeland 
Ft Myers est Palm Beach 


Charleston, S. 
wr a your met, &: Soares adjucter 











ILLINOIS 





@ CHICAGO e 
E. S. GARD & CO. 


Chicagoland Claims—Since 1920 


175 W. Jackson Blvd. © Wabash 8880 








Phone Harrison 3230 


THOMAS T. NORTH, INC. 





Casualty Group 
Back to Greénbrier 


NEW YORK—National Assn. .of 
Casualty & Surety Agents and Interna- 
tional Assn. of Casualty & Surety Un- 
derwriters will hold their joint annual 
meeting at the Greenbrier Hotel, White 
Sulphur Springs, W. Va., Nov. 11-15. 
This is the traditional meeting place 
for these groups, but the Greenbrier has 


not been available since before the war. 


T. Parker Lowe Now V--P. 


T. Parker Lowe, resident vice-presi- 
dent of the Pacific Coast department 
of Anchor Casualty at Los Angeles has 
been elected vice-president. 








Management Body Insurance 
Rally at Atlantic City 

The insurance section of American 
Management Assn. will meet May 24-25 


at the Hotel Ambassador at Atlantic 
City. 


Form New B. C. Companies 


VICTORIA, B. C.—A new company, 
National Fidelity, has been incorporated 
in British Columbia to write fire, acci- 
dent, automobile, sickness, guarantee, 
hail, tornado, flood and sprinkler leak- 
age lines. 

British Columbia Auto & General 
also is being incorporated with head 
office at Vancouver. It plans to write 
automobile, aircraft, fire, inland trans- 


portation, public liability, theft and bur- 
glary. 









WAGNER AND GLIDDEN, INC. 
TOPLIS AND HARDING, INC. 


Insurance Adjustments 





All Kinds 
Chicago Boston Now York 
Los Angeles Detroit 








Office Phone: 3-2771 Residence Phone: 2-6482 


W. J. ROTHFUSS 
Adjusters All Lines 


124 S. Maim St. Decatur, I 








J. L. FOSTER 
$14 First National Bank Building 
Springfield, Illinois 

Automobile - 


Fire - Casualty 











INDIANA 





tUGENE McINTYRE 
Adjustment Co. 


All Lines of Automobile, 

> Casualty and Inland Marine 

> Eight East Market Street 

; Indianapolis 

Branh Offices: Muncie, Indiana 
and Terre Haute, Indiana 














IOWA 





RAY L. LAWLOR, INC. 


INSURANCE ADJUSTERS 
Fire, Marine & Kindred Lines 


cca "Phone: Jackson 6304 


Omaha, N: 








H. E. LICHT! ADJUSTMENT SERVICE 
533 Higley Building 
Cedar Rapids, lowa 

Office Phone 3-5311 Res. Phone 2-6151 


Fire — Extended Coverage — — 
Inland Marine — Aviation 
19 years experience 











MICHIGAN ADJUSTMENT BUREAU, INC 








| C. M. STOWELL ADJUSTING C0. 
INSURANCE ADJUSTERS 
605 Building & Loan Bldg. 
SAGINAW, MICHIGAN 
Phone 4-2454 











OHIO 
THOMAS D. GEMERCHAK 


INDEPENDENT ADJUSTER 


F WINDSTO INLAND MARINE 
GO AND AUTOMOBILE LOSSES 


505-6 Great Lakes Life Bidg., Cleveland 14, 0. 
Phones: Off. Su. 2606 — Res. Fa. 044 
36 years experience 











OSCAR R. BALL 
FIRE AND ALLIED LINES 
1203 Citizens Building 
Cleveland 14, Ohio 
Phone: CHerry 0192 











EARL A. COHAGEN 
GENERAL ADJUSTER 
Fire - Tornado - Inland Marine - Automobile 
17 Years Experience 
8 E. Long Street, Colunbus 15, Ohio 
Within Radius of 6 Miles of Columbus 
Phones: Off. Ad. 2625 Res. Ra. 78 











TEXAS 


31 years 
-"Exclent relerence Adjuster and 
and o 


O. K. JACKSON 
125 Kennedy Avenue 

















mash 4622 | ance companies and capital is to be . : San Antonio, Texas 
$750,000 and net surplus $250,000. The Adjusters All Lines 
me company may engage in writing hail in- 
} surance on growing crops and may en- 175 W. Jackson Boulevard, Chicago 4 
sifanfs | ter several other fields including fidelity. MICHIGAN WISCONSIN 
s 


Correct American’s Figures 
In a compilation appearing in the 

March 18 issue of THE NATIONAL UNDER- 

| WRITER, the aircraft experience of Ameri- 


can was incorrectly shown. Actually 
Premiums were $86,712 and _ losses 
$63,752. 





LEE W. ROBINSON 
Insurance Adjuster & Surveyor 
Full Marine Coverages Exclusively 


175 West Jackson Boulevard 
Chicago 4 Wabash 0883 








Robert M. Hill, Pres. E. B. Bystrom, Vice-Pres. 











Phone Badger 382 or 6177 


PAUL H. REHFELD & ASSOCIATES 
Adjusters All Lines 
522-23 Insurance Building 
Madisen 3, Wisconsin 
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Net 
Prems. Losses 
DOMESTIC EXCHANGES 

Canners Exch. at 
Warner Inter- 
eee eee te ee ee 


T 
Ins. F 
T 133,088 


Warner Recip. 


OTHER STATE EXCHANGES 





AGE. TINGE .. oc: 6 04:05 F a> 
T 60.533 86,033 
Amer. Mxch. Und..F .c.2+- ~ sesees 
T 15,354 2,081 
Drum. Indete. 1.2 ccesss' ||) (“ensices 
> 11,982 1,582 
Firepr. Spr. lt 7 ° ¥ Gis sees 
a A ee a i 
T 25,364 
Lamb. Und. All... ccoses 
cy 27,340 
Metr. Inter-Ins...F ...... 
r 3 15,444 
N. Y. Recip. Und..F 25 0.516 2 
M4 21,879 
Recip. Exch. ..... o>! peta es 
T 62,231 
Retail Lumb. > ae ee 
: 28,166 
Ter. ‘Dtereiee.si “  sebeve' “eee” 
7 ioe “xe eeue 
Und. Exch. ...... PE Ajeet sa Tn ose 
7 10,023 5,910 
Universal Und. ...F 8,520 253 
= 


95,124 15,23 


CHICAGO 


CARL INGRAM MEMORIAL 


The Knights of the Round Table ot 
Union League Club of Chicago are pro- 
viding a memorial in the form of a con- 
tribution to Evanston Hospital Assn. for 
Carl E. Ingram who for many years had 
been the scribe of the Round Tabie 
which consists of a group of leading fire 
insurance executives in the west. Mr. 
Ingram was secretary in the western de- 
partment of Great American and died 
just recently while he was presiding at 
a banquet of Great American field men. 














FORM REDFIELD-ROTHERMEL 


William H. Rothermel has an- 
nounced organization of a new general 
agency which will operate as Redfield- 
Rothermel & Co., 35 West Jackson 
boulevard, Chicago, to write all ‘lines of 
insurance. Mr. Rothermel is a nephew 
of Sam A. Rothermel, a member of the 
firm of Moore, Case, Lyman & Hubbard, 
and a nephew of William H. Rothermel, 
Jr., Chicago independent adjuster. He 
is a graduate of Dartmouth, 1940. He 
started in insurance in the western de- 
partment of Hartford Fire, where he re- 
mained for a year, then was with St. 
Paul Fire & Marine for about a year 
at the home office. Mr. Rothermel was 
with the navy for four years during the 
last war and upon discharge went into 
real estate and insurance business in 
Chicago. 

C. Truman Redfield, the other partner 
in the agency, is Chicago manager oi 
Mutual Benefit Health & Accident, 
United Benefit Life and United Benefit 
Fire. 


HARTFORD A.&I. TEAM WINS 


Hartford Accident is winner of the 
Greater Chicago Insurance League 


ANNOUNCING 


The opening of the Mid- 
Western Insurance Inspection 
Company. 








Fast, reliable fire insurance 
inspections by experienced 
insurance inspectors on all 
kinds of risks. 


For particulars write Mid- 
western Insurance Inspection 
Company, A1532 Insurance 
Exchange Building, 175 West 
Jackson Blvd., Chicago 4, 
Illinois. 











basketball championship with a season’s 
record of nine wins and three losses. 
Hartford A.&I. also was champion of 
the baseball league for the past season. 

Co-managers of the team are Leo 
Rodell and Luman E. Williams, who 
is assistant superintendent of fidelity 
and surety. 

There are six teams in the league. 
Second place was taken by Chicago Title 
& Trust Co., and Liberty Mutual was 
third. 





BUILDERS AGENCY TO MOVE 


Underwriters Agency of 
Chicago is moving May 1 to A-1811 
Ins surance Exchange building. The 
head of the agency is Roy P. Zimmer- 
man. This agency does a general in- 
surance business, especially in accident 
and hospitalization, and also life insur- 
ance as general agent for Minnesota 
Mutual Life and Service Life. 


Builders 


JOINS STARKWEATHER & SHEPLEY 


James C. L. Ryan now is associated 
with Starkweather & Shepley of Chi- 
cago, and L. D. Stitt, its president, in 
production and development work. Mr. 
Ryan, who attended University of Iowa, 
entered insurance work in 1923 with the 
Iowa Insurance Service Bureau at Des 
Moines and after 1% years went with 
Johnson & Higgins in New York City 
as an engineer and solicitor. From 1931 
to 1934 he was with Benedict & Bene- 
dict, brokers of New York in produc- 
tion work and then was a civilian em- 
ploye of the navy in the bureau of 
aeronautics. In 1945 Mr. Ryan joined 
Lumbermen’s Mutual Casualty at the 
head office and for two years has been 
manager of the survey department. He 
resigned to take his new post. 


R. C. DOTY IN CHICAGO 


R. C. Doty has arrived in Chicago to 
assume his new duties as general ad- 
juster at the head office of Underwriters 
Adjusting. For the past eight years he 
has been general adjuster for ‘that or- 
ganization in Ohio with headquarters 
at Cleveland. Previously since 1920, he 
had been in the adjusting business at 
Cleveland as an independent. In his 
earlier years he was a local agent at 
Belle Vernon, Pa. 


Make Plans for Women’s 
Annual Parley in Oregon 


Insurance Women’s Assn. of Port- 
land, Ore., is making plans for the an- 
nual convention of National Assn. of 
Insurance Women, June 2-4. This is the 
first time the meeting has been held 
west of the Rockies. It is expected that 
a number of delegates will arrange to 
have their vacations at that time. Mrs. 
Eva Brower is general chairman and 
Mrs. Helen Asher, co-chairman. There 
will be a number of recreational fea- 
tures, including a trip on the famed 
Columbia River Highway. 


Heavy Loss at La Junta 


Three downtown business buildings 











were destroyed by fire at La Junta, Colo.” 


It was caused by an overheated gas 
furnace in a bakery. Difficulty of fight- 
ing the roaring blaze was augmented by 
the inability of firemen to cut off gas 
lines. Exploding barrels of paint in the 
La Junta Hardware Co. store added to 
the hazard. After the fire was under 
control, a corner of the auditorium of 
the La Junta Chamber of Commerce, 
one block from the blaze, collapsed 
bearing down 40 feet of wall and a por- 
tion of the roof. The fire destroyed a 
bakery, hardware store, clothing and 
shoe store, electric company shop and 
showroom and a dentist’s office. 


Adjusters Wichita Speakers 


Hughes C. Cunningham and O. B. 
Ashley of Sheffer-Cunningham, adjust- 
ers, were leaders of a panel discussion 
on “Common Errors in Casualty Un- 
derwriting from an Adjuster’s Stand- 
point” at the March 25 meeting of 
Wichita Assn. of Insurance Agents. 
Program Chairman Paul Yankey, Jr., 
acted as moderator. 





WOLVERINE INSURANCE COMPANY 
Lansing 3, Michigan 


FINANCIAL STATEMENT 
As submitted to Michigan Department of Insurance 
as of 


December 31, 1947 


NET ASSETS 


CASH ON HAND AND IN BANKS . ‘ F 2 $ 774,820.51 
U. S. GOVERNMENT BONDS 2,219,669.79 
STATE AND MUNICIPAL BONDS 198,214.32 
STOCKS. 4 43,304.00 
REAL ESTATE MORTGAGE LOANS” 66,202.87 
REAL ESTATE (Including Home Office Building) ‘ F 161,341.78 

PREMIUMS IN COURSE OF COLLECTION AND OTHER 
ASSETS 652,791.68 
$4,116,344.95 

LIABILITIES 

RESERVE FOR UNADJUSTED CLAIMS $1,228,331.88 
RESERVE FOR UNEARNED PREMIUMS , j 1,805,288.21 

RESERVE FOR COMMISSIONS AND FOR ESTIMATED 
TAXES AND EXPENSES ‘ J 302,831.87 
RESERVE FOR DIVIDEND PAYABLE JANUARY 10, 1948 24,000.00 
VOLUNTARY CONTINGENCY RESERVE 60,000.00 


TOTAL LIABILITIES EXCEPT CAPITAL $3,420,451.96 
CAPITAL’ 


SURPLUS . 


$200,000.00 


495,892.99 695,892.99 





$4,116,344.95 


BONDS AMORTIZED — STOCKS AT MARKET 











The Gulf Agent Says: 


“GET 
BETTER 
LOSS SERVICE 
FROM GULF” 
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EDITORIAL COMMENT 





Local Public Relations 


Last week’s treatment of the auto- 
mobile rate increases by Connecticut 
newspapers illustrates the need of ef- 
fective public relations work at the state 
and local level. Criticism that the rates 
were too high came principally from 
state and local motor clubs, local peo- 
ple, who cited the highway safety rec- 
ord in the state. 

Commissioner Allyn spoke up in sup- 
port of the new rates and pointed out 
that the companies are losing money on 
the business; that the fatal accident 
records used by the auto clubs to sup- 
port their charges reflect what is a minor 
factor in the experience on which auto 
rates are based. This was all to the 
good because Mr. Allyn is a Connec- 
ticut citizen and official. 

It should be explained also that Na- 
tional Bureau of Casualty Underwriters 
is doing an excellent job in explaining 
reasons for rate increases, and is get- 
ting these stories to newspapers in the 
states where rate adjustments are being 
made. 

But the experience in Connecticut 
demonstrates the fact that these mat- 
ters are threshed out locally, not na- 
tionally. The newspapers harken to 


local voices; viz., the auto club officials. 

In order to counteract such unfavor- 
able publicity as these gentlemen stirred 
up, local company, branch office and 
agency representatives must reach the 
editor’s ear and see that their side of 
the story is told. This should be done 
promptly so that the impression created 
by the unjustified criticism can be off- 
set at once. To a local audience in and 
around Hartford, one of the most im- 
portant insurance centers of the country, 
where insurance is held in high regard, 
the absence of a prompt rebuttal to the 
strong criticism of auto rate increases 
must have seemed somewhat strange. 

Connecticut is one of the states to get 
the automobile rate revisions early. 
There may be similar criticism elsewhere 
that calls for prompt countermeasures 
on the part of grass roots champions. 

The criticism gets attention from the 
local press because local men make the 
charges. To counteract the accusations, 


local men must refute them. The Con- 
necticut experience also indicates the 
need for agents to explain why the 
rates are increased, in print or in per- 
son, to each insured, at the time the 
rate is increased for each insured. 





Virgil G. Martin is back in the insur- 
ance arena again, having just been ap- 
pointed 


assistant insurance superin- 





VIRGIL G. MARTIN 


tendent of Ohio. He served in a simi- 
lar capacity until he resigned in - to 
hecome secretary of Ohio Assn. In- 
surance Agents. 


Bert H. Peterson, special agent and 
engineer of Automobile in Indiana, who 
has been ill much of the time the past 
year, ending up finally with a trip to the 
Mayo clinic, is back on the job full 
time. 


J. B. Ragon, Jr., Chattanooga local 
agent for 29 years, has announced his 
candidacy for the state senate. He has 
served as a member of the house four 
terms and as Democratic floor leader 
for three terms. 


Donald Sathre has resigned as chief 
examiner of the North Dakota insur- 
ance department to become secretary- 
treasurer of the newly organized Ameri- 
can Christian Mutual Life of Fargo. He 
had been with the department about 10 
years except for his period of military 
service. 

Sidney O. Smith of Gainesville has 
been elected governor of the Georgia 
district of Rotary International. He is 
a past president of National Assn. of 
Insurance Agents. 

Harold V. Smith, president of Home, 
has been vacationing at Augusta, Ga. 


Merrill G. Rolfson, local agent of 
Austin, Minn., was nominated for mayor 
at the primary election to oppose the 
incumbent, at the election April 6. 

William P. Hodges is assured of re- 
election as insurance commissioner of 
North Carolina as the result of the fail- 
ure of any other candidate to file for 


the post before the expiration of the 
primary deadline. Democratic nomina- 
tion is equivalent to election. 


W. F. Naret, prominent local agent at 
Morgantown, W. Va., has just com- 
pleted 35 years as an agent for Spring- 
field Fire & Marine. The occasion will 
be celebrated by a visit from several 
home office officials at an early date. 


G. D. Van Wagenen, Minneapolis 
general agent, has been doing some 
deep sea fishing off the Florida coast 
and was awarded a sportsmanship but- 
ton by the Stuart (Fla.) Sailfish Club for 
catching and releasing a huge “sail” off 
Stuart. 





DEATHS» 





James F. Higgins, former deputy in- 
surance commissioner of Montana, died 
at Helena at the age of 53. 


Mrs. Frank P. Godbold, widow of 
H. V. Godbold, Richmond local agent, 
died there. A son, H. V: Godbold, Jr., 
is carrying on his father’s business and 
a daughter, Mrs. A. G. Bell, Jr., is the 
wife of an executive of the Whiteside 
& Co. agency, Gastonia, N. C. 


James S. Bussey, insurance attorney 
at Augusta, Ga., died there. 


William J. Faymonville, who retired 
in 1940 as Chicago and Cook county 
manager of Milwaukee Mechanics, died 
at his home at Chicago after a long ill- 
ness. His age was 73. 

Mr. Faymonville was engaged in the 
railroad business from 1890 to 1903 and 
from then until 1922, he was connected 
with Fireman’s Fund in various capaci- 
ties including that of automobile super- 


intendent and special agent. His con- 
nection with Milwaukee Mechanics 
dated from 1922. He was at One time 


president of Ohio Field Club, and had 
been chairman of the rating committee 
of Automobile Underwriters Conference. 

His brother, Bernard Faymonville, 
was at one time president of Fireman’s 


Fund. 

Mr. Faymonville started with Mil- 
waukee Mechanics as state agent in 
Ohio and West Virginia. In 1924 he 
went to Chicago as manager there suc- 


ceeding L. P. Warren. 


Sheldon Catlin, former vice-president 
and director of North America, died at 
Bryn Mawr Hospital at the age of 74. 

Mr. Catlin was rated among me 
the 


ing fire insurance executives of | 
country. He was born at Stratford, 
Conn., and graduated at Yale in 1894. 


He joined North America in 1905 as a 
special agent at Pittsburgh. It was 
while there that he was sent to San 
Francisco to handle losses resulting 
from the earthquake and fire of 1906. 
He did such an outstanding job that on 
his return he was made special agent 
for eastern Pennsylvania. 

Three years later he was brought into 
the head office and elected as assistant 
secretary. In 1916 he was elected third 
vice-president; later he became second 
vice-president, then vice-president. In 
1933 he was elected a director. He re- 
tired in 1940 after 35 years of active 
service and was appointed assistant to 
the president, at ‘the same time con- 
tinuing on the board. 


Joseph N. Jacobs, 59, Virginia state 
agent of the Commercial Union group 


‘has 


for 25 years, died at a Richmond hospi- 
tal following an operation several weeks 
ago. For a time after the operation, 
hopes were held out for his recovery. 
He had been in failing health for several 
months. A native of Wilmington, N. 

he supervised North Carolina for Atlan- 
tic Fire of Raleigh and later was spe- 
cial agent in that state for Westchester 
before joining Commercial Union in 
Virginia. 

R. A. Napier, chairman of the promi- 
nent Chicago class 1 agency bearing his 
name and which he founded nearly 55 
years ago, died Tuesday morning in a 
hospital at West Palm Beach, Fla. He 
had gone to Florida about three weeks 
ago in the interest of his health but 
came down with pneumonia shortly 
after he arrived there. He had been ac- 
companied to Florida by his daughter, 


Mee. C. M. Rohe, whose husband is 
vice-president of R. A. Napier & Co., 
and his son, Richard F. Napier, presi- 
dent of the agency, went to Florida 
about three days before his father’s 
death. 

Mr. Napier was born at Montreal in 
1865. He founded the R. A. Napier & 


Co. agency with the late Hugo Dalmar, 
the two having been fellow employes at 
Chicago for Dwelling House of Boston. 
About three years after the agency was 
formed Mr. Dalmar left to form his 
own agency. 

Mr. Napier developed a peony garden 
on his place at Blue Island, IIl., that is 
a noted beauty spot and that each year 
been visited by hundreds of his 
friends. He captured many prizes in 
peony competition. 

Mr. Napier had been an 
man about 61 years, since he 
the business with Dwelling 
1886. 


Edwin F. Chapman, 56, St. Louis local 
agent and former mayor of Webster 
Groves for eight years prior to retire- 
ment from office in 1945, died of heart 
disease. 


Fred H. Williams, local agent at Hart- 
ford, collapsed in his office last week and 
died a few days later in Hartford Hos- 
pital He had been general agent for 
Century Indemnity since 1927. 


insurance 
started in 
House in 








Aetna Life Inaugurates 
Bulletin for Stockholders 


The Aetna Life companies are now 
issuing a special quarterly publication 
for stockholders, entitled “It’s Your 
Business.” It carries a picture of the 
home office on the cover and is mailed 
with the quarterly dividend checks. 

The first issue contains this introduc- 
tion 

“With this issue, we begin publication 
of ‘It’s Your Business.’ This bulletin 
is designed to keep you informed about 
the business organization of which you 
are a part-owner and will be sent to you 
quarterly in order to keep you up-to- 
date concerning our problems and our 
progress. If there are any subjects 
which you would like to have discussed 
in ‘It’s Your Business’ won’t you please 
let us know so that we can make this 
publication of maximum interest and 
service to you.” 

The remainder of the issue is devoted 
to an account of the recent annual meet- 
ings of stockholders and carries brief 
biographies of the directors elected by 
the stockholders. 
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N. J. Plan for UCD | 
Now Seems Headed 
for Passage 


The cash sickness compensation pro- 
posal now before the New Jersey legis- 
lature has a reasonably good chance of 
passing. Major changes in the gover- 
nor’s program were recommended to the 
legislative committees, and while the 
plan as thus revised does not suit life 
companies favoring the original New 
Jersey plan which called for no com- 
petitive state fund, it is acknowledged 
by insurance interests that the proposal 
as put forward March 22 is a consider- 
able improvement over the California 
law. 

The significant feature of the plan is 
its method of finahcing by a 344% tax on 
employes and a 4% merit-rated tax on 
employers. Since the employer's share 
of the tax is merit-rated, or varies ac- 
cording to each group’s own individual 
experience, there is no reason for the 
so-called anti-selection clause of the 
California law or any other device de- 
signed to protect the state fund from 
getting only the poorer risks. 


Charged According to Experience 


With the provision for a variable tax 
rate, the state fund will be able to pro- 
tect itself against bad risks by charging 
each risk in accordance with experience, 
much in the manner in which insurance 
companies operate. 

The principal bill as originally pro- 
posed provided for a fund of $50 million 
for cash sickness benefits, to be made up 
by worker contributions to the unem- 
ployment compensation fund over the 
last 10 years, with optional private cov- 
erage by employers. 

A major part of the cost under’ the 
revised proposal would be paid by work- 
but employers will share the cost 
at the rate of 4% of taxable wages in 
the first two years. Beginning in the 
third year each employer’s contribution 
rate would be adjusted according to the 
benefit experience of his employes. The 
employer’s contribution for disability 
benefits may not exceed %4% or fall be- 
low 1/10%. 

Employes, instead of 
entirely of responsibility 


ers, 


being relieved 
for contribut- 


ing to the unemployment compensation 
fund, would be required to pay %4%. 
Thus workers’ contributions for unem- 
ployment and disability would remain at 
the 1% they now pay for unemployment 
cover alone. 

One of the objections to the program 
as originally introduced was the require- 
ment that employes covered by private 
plans had to contribute to the state fund 
anyway, thus imposing a penalty upon 
them. 

The senate committee stated that in 
normal times the interest earnings on 
the $50 million to be withdrawn from 
the fund would be sufficient to finance 
benefit payments to the unemployed 
sick. To the extent that such interest 
is not needed in any year, the substitute 
plan reserves the interest against future 
benefits to the sick unemployed, If in- 
terest so accumulated is insufficient, the 
plan provides that private plans shall 
pay a proportionate part of the deficit 
by assessment, which may not in any 
year exceed .02% of taxable payroll, un- 
til the deficit is made up. The full 
amount of the principal of the fund will 
of course be available to pay current 
benefits of the state fund as needed. 


Other Changes 


Among other changes in the proposal 
are: Employes’ consent is required be- 
fore a private plan is approved where 
employes are required to contribute to 
its cost. If a majority of employes agree 
to a private plan requiring contribu- 
tions, all employes are to be covered, 
relieving employer of added expense and 
chance of error arising from some em- 
ployes in a private plan and some in 
the state plan. Employes by a majority 
vote and employers are given the same 
rights to terminate a private plan on 30 
days’ notice to the unemployment com- 
pensation commission. Employers may 
continue payment of part of wages dur- 
ing disability provided such payments to- 
gether with disability benefits do not 
exceed full regular wages. An advisory 


council would be set up on disability 
benefits with various interests repre- 
sented. 


Gets Anchor for Surety 

Roger E. Williams & Co., have been 
appointed Los Angeles general agents 
of Anchor Casualty for fidelity and 
surety. 















Established 


1886... 


. . . France's great and famous 
gift to America, the Statue of 
Liberty, was unveiled in New 
York Harbor before a million 
spectators. 


In the same year, The Stuyve- 
sant Insurance Company was 
completing its thirty-sixth year 
of providing freedom t, 
worry through sound and reli- 
able insurance protection. 
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INSURANCE COMPANY 


Chicago Insurance Day 
Speakers Give Messages 


(CONTINUED FROM PAGE 4) 


other products, insurance men 
streamline their selling methods. 

The final speaker in the panel was 
Peter Malah, manager National Bureau 
of Casualty Underwriters and Illinois 
Automobile Assigned Risk Plan, who 
discussed the latter plan. The num- 
ber of assignments per $1 million of 
B.I. premiums in Illinois was 91 in 
1947, he reported. Mr. Malah told fun- 
damentals of the revised plan which has 
been proposed by a national committee. 
He feels the Illinois plan is functioning 
quite well, but not so well that it cannot 
be improved. 

There was a social hour and then a 
dinner at which L. P. Warren, president 
Chicago Board, presided and Lewis F. 
Gordon,  vice- -preside nt Citizens & 
Southern National Bank, Atlanta, gave 
a talk on “Beyond All Else—People.” 

Insurance Director Parkinson of Illi- 
nois was a guest at the head table at 
luncheon with Emil L. Lederer, vice- 
president Chicago Board in the chair, 
and Orr Goodson, general manager In- 


must 


surance Exchange building, was a 
visitor. 

W. W. Hamilton, board manager, re- 
turned to Chicago from a short rest 
period in the south following a brief 
indisposition; attended throughout the 
day, and then was planning to return 
south for several additional weeks of 
rest. 


Ray H. Miller Named 
Ohio Assigned Risk Manager 


Ray H. Miller has been employed as 
manager of Ohio automobile assigned 
risk plan, taking the place of Frank 
K. Vaughn, who had asked to be re- 
lieved of his duties in January. John 
Winchell will be assistant manager. 

Mr. Miller has resigned as assistant 
secretary of Ohio Casualty after 20 
years of service. In addition to being 
manager of the assigned risk plan, he 
will also be manager of Ohio Bureau of 
Casualty Insurers and of Underwriters 
Service Assn. of Ohio as previously an- 
nounced. 


H. L. Andrews of Buckeye Union 
Casualty has been selected to replace 
Mr. Miller on the governing committee 


of Underwriters Service Assn. 

All three bureaus are now located at 
Hamilton, but later will be moved to 
Columbus. 


“Get in or Out,” Blue 
Cross Tells Mich. Hospital 


SAGINAW, MICH.—Saginaw Gen- 
eral hospital, whose trustees long have 
been in controversy with Michigan Hos- 
pital Service (Blue Cross) over per pa- 
tient payments by the service, has been 
served with an ultimatum by Blue Cross 
officials in Detroit either to “get in or 
out of the plan.” It was delivered by 
W. S. McNarry, Blue Cross executive 
vice-president, at a conference also at- 
tended by Graham L. Davis, president 
American Hospital Assn. and James C. 
Browne, assistant general manager of 
Blue Cross. 

McNarry said Blue Cross would 
capitulate to the hospital’s 
for higher fees from members. The 
trustees said they were not convinced 
that Blue Cross could continue to give 
unlimited benefits to subscribers and 
remain sound financially. McNary said 
Blue Cross was willing to make a con- 
cession toward contingency expense by 
paying 102% of rock-bottom hospital 
costs. He insisted that the Michigan 
Blue Cross organization is financially 
sound, although admitting that costs to 
hospitals are advancing rapidly and that 
rates must be raised shortly. 


not 
demands 


George F. Love has resigned as trea- 
surer of Guarantee of Los Angeles and 
will become an independent consulting 
insurance accountant. 





[HI 
PHOENIX-COND 
GROUP 


Insurance Cor 


Fire 


Pall ay os 


1854 


OUITABLE 
Jnfurance G@mpany 


Provivence, RL 
1859 


Fire € 


ATLANTIC FIRE INSURANCE CO, 
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Yes ... tests by expert paint chemists show that black painted 
glass heats up three times as fast in ten minutes as clear glass. To 
prevent needless plate glass breakage, American Glass Co. is foster- 
ing a campaign to use light colored paint on plate glass. By keep- 
ing your insureds informed, you can assist in this drive to minimize 


plate glass losses. 


When you deal through American Glass Co. you are not only 
assured of prompt replacement service, but you also benefit from 


our efficient prevention service. 


RECOGNITION 
Benjamin Beris, President 


MERITED 






BY 


SERVICE 
Telephone MOHawk 1100 
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lO30°42 NORTH BRANCH STREET: CHICAGO 
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Many Sales Possibilities 
Pointed Out by Dutfus 





Recommendations as to sale of the 
improved casualty coverages which have 
been worked out by the companies in 
conferences with organized agents, and 
improved service to assured, were made 
by Roy A. Duffus of Rochester, a a 
who is N.A.LA. casualty committee 
chairman in a talk during ‘Chicago In- 
surance Day. Mr. Duffus held his au- 
dience closely during a two-hour talk. 
These are difficult days for the compa- 
nies, he said, and producers should un- 
derwrite carefully for them and not be- 
come known as premium grabbers. 

The agent, he said should buy prod- 
uct liability for himself, for in sales pro- 
motion work agencies often give out 
things such as book matches. He urged 
selling drive-other-cars coverage for 
members of the car owner’s family, in- 
cluding medical payments for family 
members when in other cars. Never 
turn an applicant for auto coverage away 
if he is unacceptable without offering 
the assigned risk plan, for such thought- 
fulness will prevent demand for a state 
auto liability fund. 


Gives Appealing Slant 


On a risk which calls for class B pas- 
senger rates, Mr. Duffus suggested re- 
minding the assured that if his is a busi- 
nes car auto expense is deductible in the 
income tax return. The assured really 
is paving less for his auto insurance than 
the A-1 risk which cannot deduct such 
tax. Mr. Duffus warned that A-1 risks 
should be classified properly. Proper 
application of rating will prevent break- 
down of the plan, which did work before 
the war. 

Garage liability rating has been im- 
proved, he said. Agents should remem- 
ber to have their company recognize the 
premium reduction on interim audits and 
not require waiting for expiration and 
final audit. They also should remember 
that executives who do not drive cars 
should not take the class B rates, which 
are for drivers of cars. 

He discussed possibilities in selling 
general liability coverages, urging sale 
of property damage protection, such as 
against fire damage. “Go on record on 
this coverage,” he counseled. He sug- 
gested selling liability insurance on the 
“occurrence” basis. The companies grad- 
ually are including this broader cover- 
age in the new policy forms such as 
personal liability and the storekeepers’ 
and farmers’ comprehensive liability pol- 
icies. There should be a rate page for 
it in all manuals, he said, and soon there 
may be one. Mr. Duffus said considera- 
tion is being given to the idea of print- 
ing all general liability coverages in the 
manual rate pages on a three-year basis, 
with provision for writing a one year 
policy. Boiler policies, he noted, al- 
most always are sold for three years 
because the rates are set up in the man- 
ual for that term. 


Suggestion as to Limits 


He asked how many of the agents 
had sold the personal comprehensive li- 
ability policy following the stimulus 
given this coverage by the challenging 
article of last year in “Saturday Eve- 
ning Post”. ~=-t article, he said, sug- 
gested a $50,0u0 limit for three years, 
which is better than some producers 
have proposed. He said the “Post” has 
another article in the mill that will be 
equally stimulating to insurance sales. 

Product liability is a virgin field, Mr. 
Duffus said, and one branch of this, 
vendors liability, is very important. He 
referred to a shoe manufacturer that 
turned out a pair of women’s shoes with 
the heel glued on but not nailed. In use, 


both heels pulled loose and the pur- 
chaser broke both legs. The manufac- 
turer had supplied the retail outlet with 
vendor’s liability which gave full pro- 
tection, but the retailer sold. several 
other makes of shoes on which he was 
not covered. Retailers should be told 
about this hazard and the difference ex- 
plained between the form of vendor’s 
liability which costs 15% of the prod- 
uct liability rate and that form which 
costs 25%. 

He advised in selling burglary insur- 
ance always to give the client at least the 
maximum of coverage for which the min- 
imum premium provides. There are a 
number of special rules affecting bur- 
glary insurance which the N.A.1. A. 
casualty committee hopes to have in- 
cluded in manual reprints. One is that 
all safes in premises can be covered 
blanket for no additional premium 
charge if all are fireproof or better and 
have a combination lock. If the agent 
writes holdup insurance with warranty 
and discount for a guard, he said, cover- 
age in lesser amount should be indicated 
where there is no guard. The client is 
entitled to some coverage where there 
is low exposure and it is not reasonable 
to ask for a guard. 


Many changes and improvements can 
be effectively made in service to clients. 
One is to use colored prepaid reply en- 
velopes, which bring better results than 
white envelopes. Blue has been found 
to bring almost double the number of re- 
plies. Most agencies have some clients 
who pay premiums in cash by mail. Mr. 
Duffus suggested using safety envelopes 
for these, gummed for sealing and 1m- 
printed with a note that the envelope is 
supplied as a safety precaution and is to 
be inserted in a covering envelope. Mr. 
Duffus urged using form collection let- 
ters rather than typewritten, for he said 
a client will not object to a form letter 
where frequently he may resent a per- 
sonal collection letter. 


Tells His Survey Methods 


Mr. Duffus uses brief survey cards for 
all clients instead of making a survey 
only on the big risks. “Make a survey 
every time you deliver a policy,” he said. 
“Note it and your suggestions on that 
survey card. It may protect you later 
on.” 

When he proposes a coverage which 
the assured rejects, Mr. Duffus inserts in 
the proper space on his survey card the 
word, “proposed,” with the date. 

Another item of service is having a 
direct phone line to the adjuster’s office. 
He has a short wave radio in his office 
tuned for police calls, and another in 
his car, as he is chairman of the Roches- 
ter safety council. When in office or 
car with an assured or prospect, the pe- 
riodic reception of police accident re- 
ports helps to close many auto insur- 
ance or accident sales. His radio also 
tells where the firemen go on every call 
and frequently the address is that of a 
client. Mr. Duffus hastens there to give 
such service as is possible. 


Agents and brokers should dramatize 
their business, he said. Activity on safety 
council and fire prevention work is 
highly useful. Mr. Duffus gives talks 
frequently before Rochester civic and 
luncheon clubs, stressing that this year’s 
accidents make next year’s rates. The 
pocketbook appeal is very potent, he 
said. Producers can help to show cham- 
bers of commerce how much more cer- 
tain insurance costs than if safety and 
fire prevention work were made more 
effective, and to compare rates with 
those in other cities. 


Complete Revision 
of 3-D Contract 
Is Consummated 





National Bureau of Casualty Under- 
writers and Surety Assn. of America 
have completely revised the comprehen- 
sive dishonesty, disappearance and de- 
struction policy, as well as all applicable 
endorsements, with the revision effec- 
tive March 29. 

The policy is issued under two forms: 
Form A, which provides the equivalent 
of primary commercial blanket bond 
coverage under insuring agreement I, 
and form B, providing the equivalent of 
blanket position bond coverage, also un- 
der insuring agreement I. The remain- 
ing four insuring agreements are iden- 
tical in either form. Insuring agree- 
ments II, III and IV are the equivalent 
of coverage under the corresponding 
burglary and robbery policies. 

The revisions bring the policy up to 
date, and among the changes they effect 
are the following: 

A new clause—general agreement E, 
indemnity against loss under prior bond 
or policy—has been added. This ap- 
plies to the first four insuring agree- 
ments and is designed to provide con- 
tinuity of coverage in the same manner 
in which it was previously given by 
separate superseded suretyship endorse- 
ments. Such endorsements are no 
longer necessary. 

Another new clause—general agree- 
ment F, limit of liability — prevents 
cumulation of liability between the cur- 
rent policy and prior insurance issued 
by the same company. Corresponding 
provisions were found in the applicable 
superseded suretyship endorsements. 

The period prescribed for the discov- 
ery of loss after the cancellation of 
coverage on any employe has been ex- 
tended so that it does not begin to run 
until the cancellation of insuring agree- 
ment I, or of the policy in its entirety, 
which ever first occurs. 

In insuring agreement V—depositors 
forgery coverage — the “travelers 
checks” exclusion clause, has been elim- 
inated, and coverage has been extended 


to include indemnity for court costs, 
attorney’s fees, and similar legal ex- 
penses. 





Automobile Rate Increases 
Opposed in Connecticut 


Organized opposition to the new au- 
tomobile rates in Connecticut, sponsored 
by Connecticut Motor Club, may result 
in a citizens’ committee being appointed 
by the governor to study the automobile 
insurance rates. Commissioner Allyn 
said he has no objection to a survey 
provided it is made on a “factual basis 
by competent persons.” He added, 
however, that he doesn’t believe any- 
thing not already known can be devel- 
oped by such an investigation. 

Over the Easter weekend Connecticut 
papers displayed prominently charges 
by state and local automobile clubs that 
auto rates were too high. Edwin 
Steele, manager of Connecticut Motor 
Club, charged that the insurers are 
partly at fault because of a racket or- 
ganized by adjusters and garage repair- 
men wherein they approve repair bills 
that are higher than they ought to be. 
Auto club officials said that the insur- 
ance companies didn’t lose money for 
long by doing this because they used 
the high cost to demonstrate that they 
are entitled to take it. out of the auto 
owners through higher premiums. 

Commissioner Allyn defended the 
rates, pointing out that repair and med- 
ical costs had increased, and that in- 
surers have been losing money on their 
automobile business. 


Fidelity-Forgery 
Covers Are 
Broadly Improved 


New Appeal to Commer- 
cial Blanket, Blanket Posi- 
tion, Depositors Forgery 


As part of its program to make avail- 
able the most modern and comprehen- 
sive forms of fidelity and forgery bond 
coverage, Surety Assn. of America has 
revised the primary commercial blanket 
bond, blanket position bond, and depos- 
itors forgery bond, with the revisions 
effective March 29. The format of the 
bonds has been rearranged to conform 
them to each other, and to harmonize 


with other forms of standardized bonds. 

Sixteen changes common to the pri- 
mary commercial blanket bond and the 
blanket position bond appear in the 
revised forms. 

Changes in the indemnity clause en- 
able the bonds to be written for a one- or 
three-year period without the necessity 
of attaching a three-year premium rider. 
New Clause Provided 


A new clause—indemnity against loss 
under prior bond or policy—has been 
added. This is designed to provide con- 
tinuity of coverage in the ‘same manner 
in which it was previously given by 
separate superseded suretyship riders. 

The period prescribed for the discov- 
ery of loss after cancellation of cov- 
erage on any employe has been ex- 
tended so that it does not begin to run 
until the cancellation of the bond in its 
entirely. 

A provision covering loss caused by 
unidentifiable employes has been incor- 
porated in the primary commercial blan- 
ket bond with a slight change in lan- 
guage to clarify the intent that conclu- 
sive evidence is required in case of an 
inventory shortage while reasonable 
evidence will suffice in the case of other 
losses covered by the bonds. This pro- 
vision has previously been included in 
the blanket position bond. 


Non-Reduction of Liability 


The clause of non-reduction of liabil- 
ity which replaces the retroactive rein- 
statement clause previously in the pri- 
many commercial blanket bond, elimi- 
nates any reference to reinstatement pre- 
miums. 

The clause on non-accumulation of li- 
ability combines the sybstance of pro- 
visions previously fourtd in correspond- 
ing clauses. 


Other Insurance Clause 


The other insurance clause supersedes 
the clauses previously used providing 
for underlying insurance and concurrent 
insurance. The new clause makes the 
bond excess over other insurance. 

Two provisions are included at the 
end of the bonds designed to facilitate 
orderly handling by the underwriter, 
and to avoid the necessity of securing 
separate acceptances and notices from 
the insured. These provide for a list- 
ing of all riders attached to the bonds 
when issued and for giving notice to 
the underwriter terminating or cancel- 
ing prior bonds by acceptance of the 
revised bond by the insured. 

The primary commercial blanket bond 
now contains an excess indemnity en- 
dorsement. This endorsement follows 
that previously used with the blanket po- 

(CONTINUED ON PAGE 22) 
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Casualty Premiums Written and Losses Paid in 1947 in ILLINOIS ——— 


























Auto. Other Work. Plate Burg. P. D. Auto. Other Work. Plate Burg. P. D. 
Total Liab. Liab. Comp. Fidel. Surety Glass Theft & Coll. Total Liab. Liab. Comp. Fidel. Surety Glass Theft & Coll. 
Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems, Prems. Prems. Prems. Premas, | 
and and and and and and and and and and and and and 
s Losses Losses Losses Losses Losses — — sm Losses Losses : s Losses a? 
t t g $ $ r $ 
Ace. & Cas..... 919,590 324,758 61,308 208,019 21,489 11,844 30,827 65,255 153,265 Empl. Mut. Cas. 1,072,874 
333,413 105,685 10,365 74,778 SSGP—civess 22,771 28,609 69,265 383,159 
Aer-Auto Ex.... 172,101 62,392 Gt - sdhace Nethes Shstan. venses . ceegec 85,706 Empl. Mut. Liab. 3,486,603 
110,044 29,574 RS Ser ae a et os 68,567 1,770,372 
Aetna Cas. .... 3,715,998 1,101,978 491,237 830,852 103,735 232,129 78,145 221,948 611,052 Empl. Reins. .. 937,179 
1,388,629 381,867 66,872 636,732 9,919 7,714 7 267 394,179 
Allied Mut. 204 BED = gesnce -coceve —_—2 24 Equity Mot. 121,346 
827 BOE -gadecs sceence svcece 50,450 
Allstate ....... ST beac ee 8 8=©=— eevee e ccgnes Europ. Gen. Ke. 1,093,043 
RT. Se "EAS cncccee ccd eee ceebiee anaceed Cénerse 486,018 
Amer. Auto. 3,702,947 1,383,444 230,608 616,466 8,484 eR 122,156 
1,740,985 758,441 23,590 264,964 2,032 . w 30,416 
Amer. Cas. .... 1,696,962 489,604 120,326 389,996 30,186 25,524 22,148 74,518 322,471 Fac. Mut. Liab. 84,235 
715,865 163,141 26,525 177,321 1,652 2,457 17,641 45,015 166,860 26,619 
Amer. Emply... 777,488 243,452 73,375 177,545 19,909 26,541 24,537 42,890 131,282 Farms. Auto, Ml. 1,501,328 
314,380 129,987 8,803 69,271 —332 —20 15,168 17,719 69,562 974,142 625 
en eee. ee  ” GSccss lapeent wter¥e: Cobden vevece wddecé 131,279 Fid. & Cas...... 4,144,302 106,493 
308,243 210,866 dentine Recams 860060 “SObeds Qeeees scanese 97,378 1,491,154 232,611 30,319 734,444 2,760 —4,449 54,894 94,715 203,016 
Amer. G. &L... 224,180 471 —2,412 1,270 50,594 ...... 26 14,983 197 rid. @ Dep..... 2279S ij... se See ks<ces 323,452 548,412 49,918 248,494 ee 
56,465 oa 46 29,248 18,881 ...... 20 «=. 2,808 —17 135,441 yo Wer rore 40,319 —1,604 20,814 75,861 ae 
Amer. Ind. .... 401,866 124,700 SE: © evs x0s 629 1,390 65,790 25,194 120,001 Fidelity Mat. .. 21,081 Ph Mvcvcer. cae Red WRORME RENCE akense locas ve 11,864 
147,044 64,870 a SS ea ee area 13,998 9,519 48,816 7,284 Ree: thieks anata OeabnarRaph da  bacewe ) 0 009-0 3,582 
Amer. Motor .. 912,088 267,466 40,644 252,427 33,537 5,454 2,288 3,812 208,078 SS Ol” ee EL cieed ed haces 6) ods 6. eetees ia 
120,962 74,406 4,036 93,712 5,190—162,105 1,599 11 68,757 48,746 _—s hae SE gaia Mwncks: seine “¥eend cone 
Am. Mat. Liab.. 1,902,824 215,559 101,486 1,317,383 17,215 S26 FAIS G26 126,121 | Freeport Met. .. 1,501,506 GOL.284 B0,48B nnn ccs ccccee cccecs ccccce cscees 736,910 
946,328 42,380 23,452 709,842 Oe 046506 491 a 2h. ee ee ek Oe a! eee Senéecn epesen eeehes 330,223 
Am. Pichidrs... 35,433 36 1,041 WD access cesses coonse seocce SS | Gem Mom ..... REBAGRR SOOROGR SORBED BPOESOS fc. ccs ce ctees 44,140 157,467 503,634 
32,560 DPM waaae dieena Bhenbel | céGnee eetens “eeccese - -em§ ft = he). Bee: SRE. «|G BD Gi wowe cccene 20,302 62,561 250,576 
Amer. Re. ..... 388,422 134,460 13,561 66,629 77,492 55.575 29 10,006 8,159 5,598 2,076 12,793 38,772 
198,458 24,580 38,396 114,783 16,456 =] séccee 2,446 ' " . ae «cadeu 907 2,066 8,492 
Am, States ..... 976,327 259,111 "LD. ree 6,330 20,072 405,302 Gen. Cas, Wis.. 1,127,022 395,212 St hkyded Taweenn 4casae 2,602 14,663 538,556 
387,788 79,077 3,277 GENGe ceccew scenes 3,794 7,926 183,023 | 344,150 83,361 Re, es arora ae eee 694 3,860 207,778 
Am. Surety .... 787,588 150,395 106,910 159,404 139,193 78,527 22,678 34,929 95,228 | Gen. Tr. C. & S. 1,407,480 1,152,546 43 55,420 ...... OM scecen stence 199,411 
211,510 49,191 42,194 47,758 14,945 —1,391 9,763 9,765 39,285 | 584,511 See. odio. Se Sscwe SE So ek ei Sie ee 66,234 
Anchor Cas. ... 200,928 83,225 2,135 GIT ...... 75 195 2,620 83,749 | Glens Falls Ind. 1,062,377 292,189 121,453 303,017 16,429 61,827 50,258 52,090 153,2% 
115,171 33,140 825 De tedess sivave 487 1,097 69,176 | 377,565 100,018 16,320 112,678 —493 239 37,856 22,337 $2,611 
Aven Tee. 2... 14,587 1,106 1,404 DD wsecee eves 3 3,972 587 | Globe Indem. .. 1,630,313 332,967 191,331 473,182 74,632 37,265 79,301 107,977 189,232 
BART: éecicc EE escces ducces 758 694 274 730,740 192,029 60,166 190,962 32,776 —2,690 38,722 42,772 98,861 
Assoc. Ind. 115,691 7,080 2,018 UP) See 1447 6,293 Gr. Am. Indem. 964,973 315,602 106,987 217,733 25,959 23,329 27,517 41,661 182,114 
41,742 4,014 35 B5,883 2.2.00 cece ee teens ceeees 1,810 | 267,047 101,128 13,548 66,860 2,566 —620 10,661 8,097 59,790 
Atl, Mut. Ind... 2,119 868 —13 BEB nccees cecsee 56 304 on Eas a, I Reds = ieee acvnss acukee abbdee debcee 477,954 
eR Oe ee la Jie eels ws tne 15 137 SE) > Gtk aCe il) Sakae « - detec: abkbd Sdudleds err 200,008 89s cucan 
Auto Owners .. 680,760 210,928 See «ED, Sceece opeces 6,331 17,705 117,930 Guarantee N. A. Ss cttinend eeuinds. cave =. eae 
243,267 54,263 2,520 EME wilacee secves 4,387 2,787 89,324 | 358 fe rr : nmees ee =8s030 eweenk Sena _T 
Bankers Ind. .. 1,231,195 325,128 181,327 369,071 DP sidecd 89,014 69,684 193,282 | Hard. Indem. .. 13,936 7,382 1,701 a 223 1,217 31 
540,899 162,412 EE EE. tases. ateese 45,593 21,106 88,283 | 6,664 eS eee ae eves 4 53 1,557 
item. Cus..... SCR CGE IOC GRS BIDGOS BTR once ccc ces ctecee costes 287,540 | Hard. Mut. Cas. 1,990,461 399,029 133,761 845,953 ...... ...... 25,327 26,702 523,715 
1,521,897 53,962 PT Dee Guedes accéee ‘estate 545056 115,362 867,342 174,786 28,700 Dt Minebhte ssaene 12,229 10,306 235,454 
Car & General.. 578,481 193,994 171,101 96,434 73 —73 3,486 17,295 96,172 Hartford A. & L. 7,231,690 2,131,120 694,358 2,095,801 153,371 325,665 166,927 $15,884 1,1 
285,691 135,878 38,298 38,147 a seveus 1,128 7,416 64,802 3,461,824 1,012,680 274,519 1,261,631 32,603 —4,207 72,935 89,888 646,733 
Cas. Indem. Ex. eg ee ESE DN) <Gteae Mewes e6save ee vasews 10 Hawkeye Cas... 915,195 297,805 17,338 65,919 1,662 13,879 2,398 6,099 405,9% 
3,15€ h <6 wr 3,156 Se. ce DEW eeaae AN eG Goce Meade 322,811 101,530 1,765 MEE - Scvses 3,020 1,386 1,129 157,430 
Cas. Mutual ... S65906 ...... Ta vs05% --00b6a0) «nadine sheet 11,601 Hwy. Mut. Cas.. 920,054 cic’ ) RC ccveie comewe oaledlee > sedves 18,529 
SOROS *dwswes 7,647 DE Sesvea «shee, weaned: oheene 3,730 Deen 8 cw tues 48,597 DEE “wtacen se u@ie: anise  aobcas 2,982 
Cas. Recip. Ex. 91,024 17,216 2,704 CED acvdve chines Stsese SHeune 11,968 Home Indem. .. 680,634 265,741 93,971 49,947 13,971 21,971 44,912 43,726 136,641 
44,337 7,359 1,216 DT Sbiidns ' tebhede  siecak o aceseis 11,582 368,431 181,932 34,784 31,424 2,035 -—127 21,151 16,091 79,207 
Cent. Surety .. 298,550 113,886 13,666 63,246 3,006 18,192 7,576 11,750 58,389 Hoosier Cas. ... 398,578 79,731 Se Squkwlal tasmceat Seles. Weiser beers 128,508 
192,243 87,320 5,045 36,693 wae aseenh 8,245 9,546 40,900 167,584 DT) assests ~Gdaste vbehte wewaetes ceaew. omic 58,094 
Century Ind. .. 1,279,458 401,926 164,693 308,067 13,572 48,191 54,683 67,650 210,304 I. E. A. Mut.... 344,389 28,188 Mids  tiewke chases AWKKG A. RAMEE S! veonee 44,288 
583,443 238,545 50,096 116,366 —689 8,320 26,817 15,635 122,096 | 139,191 10,183 Lashes. ~ inde ¥eeuse” odab yc? Mabaso bses 17,162 
Chgo. Ice Prod. 142,640 38,059 5,226 PE, andsee. Se000% anaaee ‘“caneae 29,428 | Ill. Mot. P. G... 17,482 atkas ceases | trtpue Suid 6d eee owe BUMGD cccucs oc seb 
63,997 9,838 935 Dost. ss evn akbine eekehe 15,281 | 8,107 Se 20 ae reneD Re excess ania 
Chgo. Mot. Club 5,433,244 1,942,216 Me *Vawtee Upwecs! Goesas shetWe sénsve< 2,598,371 | Ill. Nat’l Cas... 1,699,589 602,038 DE. Viubewes (arxbah* wornes. Venter awedes 867,778 
2,378,707 764,179 OG; -M aes Daa dkew CES eAEae deuce 1,392,417 | 707,190 265,587 See. ndveae éuvde@. ebistws sideee “Syeced 367,087 
Chgo. M. PI. Gl. De. (teinet?. Shed -needgih ataead .opecse NS ddina vinier > caters | Indem. No. Am. 2,338,822 615,506 390,639 594,255 51,333 21,042 154,949 407,144 
Dn, Seltided Meee.  cclila  sevene bé-090% Oe Sskcen-, eons | 810,838 211,287 148,063 194,935 1,406 13,534 26,980 193,651 
Citizens Cas. .. 1,170,042 717,073 135,050 GE SGbive Sevsed on , MEE 282,454 | Ia. Mut. Cas.... 432,561 108,413 16,276 MEE Ssacee “so02%. 437 7,471 
297,966 183,199 35,721 SS errr s we acewex 71,732 201,350 39,539 3,963 PE weéews ' wee~ oe 366 1,973 116,543 
Colambia Cas... 316,478 51,861 29,403 100,686 28,364 10,704 8859 14,442 33,453 Ia. Mut. Liab... 1,023,929 222,537 RE EE ere ee 3,272 304,818 
84,862 18,283 2,007 34,978 1,681 —486 6,438 4,386 12,797 433,535 65,663 7,205 RF ae ere 1,346 142,377 
Commecl Cas. .. 1,136,773 326,985 133,982 83,087 9,855 8,360 55,121 47,263 145,878 La 8. Mut. Cas.. 95,847 SE) {Set “Ran U ER  Daevek “Sune ds SBAS8 ...... 2,870 
421,072 95,714 36,369 52,143 —38 —2 17,938 16,745 62,592 GES . -.cncace onbmenw . “tedeae Nis 6 “BR SER seescs seam 
Commel. 81d. .. 72,731 21,940 1519 rE —170 ES 20,336 Liberty Mut. ... 5,709,095 531,890 409,337 3,562,266 95,378 ...... 8,226 75,152 641,834 
73,878 27,065 16 | eer Ge Wewees S02 Sas 17,170 3,070,241 157,963 85,284 2,379,067 30,738 ...... 2,752 24,942 206,748 
Conn. Indem. .. 64,966 34,112 Sat . ithadaeS deceae | eiSive 1,208 3,443 22,006 L. & L. Indem.. 378,494 133,907 39,291 59,885 8,442 7,793 20,324 20,019 67,529 
24,777 13,306 ae “sktbees .eheee .weacee 396 221 10,048 120,246 50,166 2,432 13,389 1,507 2,758 8,675 5,282 23,869 
Consol. Und. ... 516,591 116,210 Pe EEE acawve + sétase apicine &eoauh 142,052 London Guar. .. 3,208,942 793,927 369,826 1,100,823 1,050 55 88,473 189,948 429,054 
175,137 24,549 913 DT \tevese «ahenad iateeew ceesee 47,608 1,032,711 202,503 66,339 Ree 5 36,901 62,198 165,501 
Cont, Cas. ..... 7,782,218 1,124,556 500,998 1,397,301 76,100 207,713 160,996 300,712 592,599 London Lloyds. . 195,573 944,905 70,827 ...... 340,244 188,401 
3,110,990 512,999 86,431 610,891 15,529 16,005 85,103 119,617 330,173 13,362 490,218 a Ore 169,449 15,787 
Cook Co, Farm. 87,789 26,720 DE. c50cen) cesken seaweed OceOne opment 46,352 Lumb. Mut. Cas. 1,981,834 68,633 6,594 18,363 68,792 
68,353 19,764 oa steeen' sesees, Menace. Chatadl: al dusa 47,662 2 1,160,374 11,498 110,213 10,903 28,747 363,008 
Country Mut. .. 6,425,015 1,408,376 390,015 ...... ...... Qe scccsé  VeteRe 4,047,688 Madison Co. Mut. 398,023 101,751 ...... ....u. 252,401 
‘ ,620 2  pateee Caled \ cebee® pia ennn ane ead Pe oie 2 A, ee. Lvcccs -"seaeee @heG6K "Gaeta waeane. teeacd 178,897 
Eagle Indem. .. 558,187 144,750 56,383 163,571 7,504 4,140 19,605 58,907 76,006 ir (S215. Sceuse obSCke,. \e0s¥as eabees dboewe 7 
402,564 179,352 26,408 67,259 588 10,684 11,541 34,278 ee ee ee ere shite MVE “seen e “awecae “Sodeod weeces 72,635 
Economy Auto.. 1,413,302 514,357 Pauses. uidheets keleo he eae 697,981 Mfetrs. & Merch. DE 6 cht zheed | Odea’ pacaces 30, 
418,50 135,349 154 cok teucey - mice es  enaeus 230,597 OE,008. 2x06 ob tites inshe ae 22,821 
Emmeo Cas. ... 275,97 112,264 8,464 29,200 794 658 845 3,222 102,712 Mfctrs. Cas. 198,366 8,108 13,388 35,845 46,526 130,841 
156,329 86,580 1,365 22,912 192 ae 575 1,548 42,241 SE “eet en ‘’nexne 26,433 35,567 96,188 
Empl, Cas. .... 95,356 27,116 2,362 eas aise? ch <aat 1,260 254 40,859 ma, Cas. ...... 678,796 112,098 267,010 61,805 133,890 247,479 
32,595 6,857 586 a a ee 534 108 18,173 359,696 11,015 —2,184 34,565 44,231 116,193 
Empl. Liab. 1,796,402 329,157 168,127 616,121 24,575 24,330 39,212 87,360 193,988 Mass. Bonding. . 428,172 63,320 80,452 41,294 78,112 72,335 
656,024 101,407 31,024 337,471 940 —33 23,889 38,245 101,506 (CONTINUED ON PAGE 20) 











MEEKER-MAGNER COMPANY 


General Agents | 


GENERAL ACCIDENT } 


FIRE AND LIFE ASSURANCE CORP., Ltd 


Assets $62,359,894 Surplus to Policyholders $22,498,326 


1821 Insurance Exchange Bldg., Chicago, Ill. - Phone Wabash 0460 
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NATION-WIDE 
MULTIPLE LINE INSURERS— 
CONDUCTING THEIR BUSINESS 
ONLY THROUGH ACCREDITED 
AGENTS AND BROKERS— 
THE KIND OF COMPANIES 
ACCREDITED AGENTS AND BROKERS 


LIKE TO DO BUSINESS WITH 


AMERICAN 


INSURANCE 


AMERICAN AUTOMOBILE ASSOCIATED INDEMNITY 
INSURANCE COMPANY one Seek @ Berek. | 


SAINT LOUIS SAN FRANCISCO 


ASSOCIATED 


COMPANIES 
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Ill. Casualty Results ine: 1947 


(CONTINUED FROM PAGE 18) 















Auto, Other Work. Plate Burg. 
Total Liab. Liab. Comp. Fidel. Surety Glass Theft 
Prems. Prems. Prems. Prems. Prems. Prems. Prems. 
and and and and and and and 
Losses Losses Losses Losses Losses Losses Losses 
By $ $ 3 3 
149,209 42,863 188,459 21,056 —1,048 16,642 28,757 
Medical Prot. ae . sa. ékeveo biaes Gavrecn 
Merch. Ind. 5 1,366 11,370 88 2 
1,767 20 
Met. Cas. 9,570 8,612 38,575 24,385 
—56 308 14,947 10,379 
Mich. Mut. Liab. 534,813 184,843 13,903 147,432 ...... ...... 575 ARE 
avettn Avoews &5 42 
Wid-States ..... —I32 ...... 
Ce sats) “eae ca. Suuieiead . dee ane oe. hb ene 
Mo, Auto Club.. ts weseve | < eteeas sewsve es a eeleat 
Mot. Veh. Cas... 853 RRR FER LS RE. 
Nat'l A. & C. t “1,031 ” 1,690 
,965 3 co? yl -apedkoe 473 1,244 
Nat'l Cas. 47,422 56, 092 3,767 5,756 8,794 15,778 
21,846 91% 20,044 —1,306 1,057 15 2, 
Nat’l Grange Mut. 9,820 eee estens Jibad eS ecos 
6,584 we. wveecvs weceee epwad 
Nat'l Ind., Neb. Pe: «theawe-+ podese ssmeiw's 
1,170 aie é Seenewe 
Nat'l Surety 11,464 5,916 131,677 126,733 
6,325 173 4,845 2,894 
Nat'l Und., Mo.. 2880 ...... , > 
New Am. Cas... 436,750 271,501 602,768 127,174 48,770 
108,702 39,474 250,348 24,831 —6,132 
N Y¥. Cas... 199,024 23,320 55,894 9,700 6,753 
44,664 3,071 17,197 529 —50 
N. Am. C.&8.Re. —I18 —8 Om scvcce ‘cevcce 
wat. !| weubee .-“Seeeee.. wenene owO,OGO ccctes cnecse 











Hawkeye-Security Agents hit the bull’s eye 
on sales time after time because the facilities 
of these two friendly, good-to-work-with com- 
panies are geared to help Agents produce sales. 
The close-knit cooperation of all departments 
backs up Agents with smooth, speedy opera- 
tions. While field representatives work hand in 
hand with Agents. Yes, these are just some of 
the reasons that more and more Agents are 
swinging to Hawkeye-Security. 





AWKEYE LASUALTY Lo. 
ECURITY HRE INS. Lo. 




















| Total 
Prems 
and 
Losses 
| 3 
ie, We GRR 062 26,559 
N. W. Nat'l Cas. 297,036 
22,497 
Norwich Union. . 8,781 
199 
Ocean Acc. 1,041, 569 
| 286,283 
Ohio Cas. 1, 702, 290 
494,023 
O. Fmrs. Ind... 133,687 
51,314 
Pac. Empl. 31,295 
6,681 
Peerless Cas. 91,698 
49,345 
Phoenix Ind, ... 1,356,374 
488,186 
Prairie St. Frms. 152,030 
53,586 
Pref. Acc, 884,324 
620,695 
Po pny 447 i 
Repub. Ind 
Reserve 
Rtl. Meat ...... 
34 
Royal Ind. a 825, 424 
670,712 
St. Paul-Mer.... 988,945 
242,620 
Seaboard Sur. .. 190,270 
41,004 
Sec. Mut. Cas... 1,232,323 
389,647 
ea A ccsce | | st eeeee 
Shelby Mutual. . 
Stand. Acc, 2 865, 67 3 
1,077,640 
Stand M. C..... 439,497 
129,114 
State Auto, Ia... 165 
15 
State Aute, Ind. 91,886 
34,314 
State Farm Mut. 6,069,819 
Suburban ...... 722, 
Sun Ind. ...... 





Transit Cas. 
Travelers ..... 


Travelers Ind... 6,275,082 
2,3 iy 
Trinity Univ.... 





Union Au. Ind.. 


United Natl. .. 326,667 





Auto. 
Liab. 
Prems. 
and 
Losses 


141, 399 


8,147 


"45,392 


29,094 
66 
17,169 
8,819 


2,387,467 


5 1,045,438 


1,372,479 
466,056 
225,105 
80,662 
379,777 
96,299 

158,234 

40,640 























April 1, 1948 
Other Work Plate Burg. P. D. 
Liab. Comp. Fidel. Surety Glass Theft & Coll. 
Prems. Prems. Prems. Prems. Prems. Prems. Prems. 
and and and and and and and 
Losses Losses Losses Losses Losses Losses Losses 
$ $ $ $ $ 
Bee. ancien wcuateds’ ene 263 2,193 9,385 
a <w.deed eeneat 123 584 4,030 
DE. © cetead eweaen scenes 5,727 7,064 104,7 
Se saviwe! sedcn | tewku 1,555 2,739 49,915 
ee re eee 124 94 2,6 
ise Wests sa aoweie * naar 1,585 
112,105 309, 489 35, 840 6,131 53,536 49,995 91,418 
4,736 115,753 1,519 —488 26,810 15,820 30,194 
93,706 245,172 27,363 12,153 35,495 74,57 526,350 
7,894 96,945° 12,587 —2,664 12,043 31,145 170,711 
4,850 5 76,991 
212 0,885 
2,392 2,580 
87 
14,072 124 
175,936 219,989 
38,386 82,788 
ae Pre $4,191 
ion § vistnee Sebhed  Babends cove ~+66602 4,678 
39,098 164,247 870 2,038 13,917 39,957 gs 
16,462 86,780 979 —5,245 16,771 25,470 
De (Se incdesn *Sehake << GP ecosse S 
Re SE G00 s00 Samedee. Grosse 25>000 537 
PE Scent cessed nexises » 1,601 88,919 
E:. “wvseee | ceenee caenwe s Te awnwne 29,340 
(caste ‘aveads “acsee cadens * eT é besa 
‘eee .covene ceten® eden OGG sceves 
178,015 897,129 24, 092 12,973 49,791 98,329 
34,384 231,732 7,292 10,900 33,791 37,432 
377,160 109,775 19,884 114,457 11,344 36,989 112,536 
68,322 61,372 8,738 1,831 4,646 9,690 42,629 
, 34,399 77,504 71,619 ...... 2,926 2,291 
8,332 39,414 —2,394 ...... COS = sn etea 
787,942 105,602 45,511 ...... 3,413 41,02 
285,196 De “heweed” cetece ‘seusics 11,074 
Me.»  e¥eenh” egseke. waee'es 55,42 10,713 47 
dindeardis'- > pighalat ., “ocd palatal seed sais 25,837 3,497 9 
430,239 993,993 59,268 214,540 75,240 91,908 391,92 
79,447 375,163 3,468 —8,830 47,017 5,7 89, 
Ee Sttvhe. Seseee “sbueae “Seeese 
De - wehee, sehen ‘Seteee “deence 
et . \dn¥onl sh0GbE) Manes. &2cewee 
icheee > ateven). Haeeek  wEbOne Socren csesee . 
anhek i ‘sada Cendedt| Samebe S10de0 “260060 140,200 
15,072 88,337 1,294 263 17,5 13,846 39,127 
6,248 29,464 oe, Teas a 10,495 4,710 31,671 
éeeeee Dt teen Gakacm Cesees «06-00% 29, 
rree tt tette Kien ecasen besees 10,661 
ey SN: bcbBon Sudeae ccocces <svees  <sodeee 
3,588 DL AciOEe StL ide bddeeee «esate seit 
734,790 2,598,938 52,149 118,556 62,029 300,399 824,855 
7 226, 5, —2,723 29,339 89,876 369,056 
1,865 133,114 12,383 237,351 
2,611 56,064 1,651 98,172 
REN a d60ces weesee 611,333 
Paeene .hbeen aeeres 216,970 
5,981 5469 12,473 85,088 
ha mati 1,986 2,69 37,826 









































United Pacific. . 18, 139 
U. 8S. Cas...... 856,458 
267,541 
U.S. F. & G 5,446,976 
1,889,846 
U. 8S. Guarantee 202,645 
29,336 
U. 8. Mutual... 375,619 
198,461 
Univ. Indem. 105,720 
59,552 
* Utica Mutual 8,005 
2,918 
Va. Surety 46,175 
33,948 
Wis. Mu. Pl. GL oo 
070 
Western C. & 8. 1,014,876 463 1 
1,888 142,593 41,417 161,543 -—133 —1,001 22,378 8,781 103,271 
W. States Mut.. 593,551 De 3 cettic, Seeebe \cksked SEE Cke wenere svdece 309,431 
175,219 a ) waeetept Seatba SRA hee “meseet c66aa% 114,108 
Western Surety PS MESawe  weecee. | we detes SE EEE “Sieecs ascosse e00te 
Wolverine ..... 441,586 165,123 13,809 Bees “2,545 7,789 197,528 
148,746 38,681 a  sseses cvbeed saacee 1,401 3,360 80,034 
Yorkshire Ind. 174,647 55,441 12,210 6,945 8,721 16,300 17,751 31,649 
79,403 30,390 1,654 2,311 60 7,909 7,133 22,046 
Bewfe 2c cccces 4,955,967 653,493 598,218 1,966,632 ...... ...... 7 144,460 349,765 
2,356,131 295,817 Beene «GEESE ccscen device 40,259 59,001 186,526 
Net Paid 
TOTALS — oie 
Aaeee. GD. @ Gacccocccece 159,446 5,481 
AGREE. THOER.. ccccccccece 886 cccee 
1947 1946 Arex Indemnity ........ SSE 0st wr ose 
Total Prems. ..... $256,449,962* $184,824,205% Columbia Cas. .......... 23,956 1,042 
Total Losses ..... 116,970,926* 81,319,288 Continental Cas. ........ —96,142 2,780 
Auto B. I. Prems 44,565,123 33,810,416 Eagle Indemnity ....... 14,223 2,788 
Auto B. I Losses... 17,591,766 13,589,292 Empl, Liability ......... 41,311 2,141 
Other Liab. Prems. 15,592,453 12,577,861 Empl. Reinsurance ..... (4,601 i$ cccccs 
Other Liab. Losses 3,991,302 2,654,064 European Gen. Re....... 26,271 498 
W. C. Prems ...... 42,685,464 34,132,076 Excess ........... es © esnni 
W. C Teenes ...:. 20,807,899 18,857,083 Be Oe GR ccccseséccce 67,304 9,758 
Fidelity Prems. 4,059,499 4,213,208 General Accident 8,308 638 
Fidelity Losses 992,303 819,754 Gen., Cas., Wash aaa). i i~sscae 
y ae A ——_ a ear 4 Globe Indemnity 32,823 39,075 
y_ Losses ....- 994 ——2%, Hartford Steam Boiler... 734,373 149,254 
Glass Prems. ..... 2,877,842 2,281,348 London Guar. ........... 51,120 22,824 
Glass Losses ..... 1,419,349 959,387 Lumb. Mut. Cas......... 473,618 143,300 
Burglary Prems. 6,198,708 5,736,085 Maryland Cas. ......... 117,274 8,719 
Burglary Losses .. 2,118,351 1,723,366 Mutual Boiler .......... 141,346 1,218 
P.D.-Coll, Prems... 39,822,642 27,684,719 Ocean Accident ......... 149,388 27,249 
P.D.-Coll. Losses... 19,154,231 15,092,643 Phoenix Indemnity ..... 23,218 2,752 
*Includes classes shown below and fire, oo wo 53 PREM mo 4 wees 
theft, etc., of full cover auto insurers. Stentasd Aetiient .._... 13.354 "Fos 
+Does not include hospitalization. Travelers Indemnity . - 910,887 25,008 
s BWOtRRs cccccccbecvcsesee severe  -sevsen 
Other Lines LIVESTOCK 
Ne Paid 
Prems. Losses 
MACHINERY & STEAM BOILER Country Mut. Cas........ $ 4,188 § 1,652 
Net Paid Hartford A. & I......... 5,217 1,520 
Prems. Losses Hartford Livestock ..... 205,937 126,251 
Aetna Cas. .....ceeeeees $ 203 ecccee 
Amer. Bmpl. ...cccccecs 27,679 $ 1,940 WORE ccavccsentcccese $ 215,342 $ 128,423 





April 1, 


Amer. 
Amer. 
Empl 


Cre 
Rei 


Rei 


European 
London Gi 


Totals 
SPRI 


Aetna Cas 
European 


Indem. 


of 


London Gu 


London 


LI 


Maryland 
Metropolit: 


Ocean 
. $F 


Assoc. 





Aci 


Ho: 


Decatur H 
Group Ho: 
Hospital § 


Nor. 


Union 


Ill. E 


Ho: 


Totals 


Accident ¢ 


Acme 


Life 


Aetna Cas 


Aetna 


Lif 


Alliance L 
Allstate 
Amalgama 
American 
American 
American 
American 
American 
American 


Amer. 
Amer. 
Amer. 
Amer. 
Amer. 


American 

Anchor C: 
Arcadia N 
Associated 
Bankers I 
Bankers I 
Bankers I 
Beneficial 

Benefit As 


B. 


M. 


A. 


Central Li 


Sonn. 


‘entral 
‘entury 
‘olonial L 
olumbia 

‘olumbian 
‘*olumbus 

“ombined, 
‘ommerciz 
‘ommerciz 
Sommon ws 


S81 
I 


Gen 


‘ontinenta 
‘ontinenta 
‘ountry 


L 


Craftsman 
Eagle Ind 
Economy 
Emmeo C: 
Employers 
Employees 
Employers 
Employers 
Employers 
Equitable 
European 
Excess ° 
Family Li 
Farmers | 


Federal 


L 


Federal L 
Fidelity A 


Fidelity 


& 


Franklin 
General A 
General A 


General 
Rog 


Geo. 


Cc 


Glens Fal 
Globe Ind 
Globe Lif 
Golden R 
Golden St 
Great Am 


Great 


No! 


Great-Wes 
Guarantee 
Hardware 
Hartford 
Home Ind 
Hoosier C 
Illinois B: 


Til. 
I, E. 


Comn 


A. ] 


Illinois M 


Til. 


Trav. 
Indem. 


of 


Industrial 

Inter-Ocea 
Intér-Stat 
Interstate 

Jefferson 


John 


Han 


Kemba M 


Liberty 


M 


Life of V 
Lincoln 
London G 
London & 
Loyal Pro 
Lumb. Mt 
Manufactt 













































































. 
» ae April 1, 1948 FeNATIONAL UNDERWRITER C. ASU JALTY 21 
eon CREDIT a paid Het Paid m... vet Paid one of its leading salesmen, then served 
vase } a osses rems. ,osses - 
Prems. Prems. Losses Marquette Life ........ 464 Reliance Life . eees 31,906 13,25 as manager at Tulsa, returning to San 
_— Amer. Credit Indemnity.$ 281,443 $ 7,313 Maryland Casualty 25,468 Reserve ....... .... 468,259 264, Antonio as agency manager of Occi- 
. Ammen. Betas... v200<00480 665 ” trees — se oon ao ee oe ait —— Life, Tex.. oan 1,488 4 dental Life, now has become manager 
=e” “PA eereee 69,025 o2 Mass. ndemnity ... 73,5 Royal Indemnity a 57,267 9,562 % - tae Aa > 
9.385 Sonesta ee epee 60,946 1,363 Mass. Mutual Life... 18,851 Saint Paul-Merc. Ind.. Cape) Sieecs there of American H. & L. 
san aan London Guar. .......--- 118,931 12,597 Mass. Protective 262,383 Security Mut. Cas.... 155 James E. Martin, an agent at Lub- 
pete: Metropolitan Casualty 159,318 Security Mut. Life, N. Y. 2,220 bock, Tex., of American Hospital & 
2 646 MIS ocd sSsccrcceses $ 531,010 $ 22,526 Metropolitan Life ...... 2,796,296 Standard Accident . 271,186 ra x hfs ait ¥ aa 
2,640 ™ SPRIKELEn & WATER DAMAGE Michigan Life oa 4,940 State Mutual Life eee Life, who had previous experience as 
Ry ‘ alee a -— SOME occas hsn ce: (ME > 210 cobes SS) eee ete an insurance salesman, has been a 
“% Net Paid Midwest Mutual 3,329 Sun Indemnity ... ‘ 11,142 > manage . D. Woods wi 
aes Prems. Losses Missouri .............-.- 261,127 ...... SURVERD <kcscae . 5,259,041 2,87 moted to. wow ager. i = ssociate 
526,350 rey. ee ...$ 41,154 $ 14,254 Modern Life & Accident 81,443 Union Casualty . . 26,632 remain with the agency as as: 
Gost | European Gen rah Sener Monarch Life, Mass.. 150,031 Union Labor Life Ps 
46, " ~ gl pes : Municipal Empl. ...... 264,590 Union Life ..... 
30,885 | Indem. of No. Am....... LS hem nies Mutual Hen, #. &@ A os tone ~ - : y Me 
o | ndo Juar ‘ fe, > Se eo b e A...- 4,203,3 1,840,321 Union Mutual Life s 
2,580 | pee et ‘aes “tts enna 499 National Casualty .... 709,101 386,313 United Benefit Life 31, Certify Lawyers Union 
~ oor 4 ;  ghepaiatinaalpialtiea ac """3:. National Life & Accident 944,498 253,417 United ........ . 2,5 ret ee TAC CT , Tai 1 
124 | fae eat = Rly . ee pa — san National Trav. Casualty. "74,757 27,416 United National, Ind "45 1,600 WASHINGTON — National labor 
at Gua dads 2... 102 ““° New Amsterdam Casualty 18,484 3,041 United States Casualty. 10,147 4,676 relations board has certified Independ- 
wo agg ae ec eee ER cake North Amer. Accident... 1,201,065 477,570 U. S. F. & G... 7 40,004 ent Insurance & Banking Employes 
gt = 5. ees ene oe a SUL cae North American Life.... 24,676 8,144 U. S. Guarantes tr U : 2 i] Me bargaining agent for 
49 oe SACRERBUOS 2 ooo 0 oe >) ae North American Re...... United States Life 21,872 nion as collective d g 
Total “$48,520 “_r 14.749 Northern Life, Wash.... United States Mutual. 5,004 the attorneys’ unit employed by Lum- 
6 aad Neal dd ok tutigocby >, i a : Northern Trust . Washington National ... 1,! 545,747 . -n’s Mutual Casualty Jew Y . 
HOSPITALIZATION Norwich Union Indemnity Western Casualty & Ber. met pte bermen Mutual Cas ualty at New y = 
‘was —_ Occidental Life ...... Western States Mut. Auto 93 192 Of 13 votes cast, seven were for the 
rem Pans ol oa a soacal nde tai Wisconsin Nat'l Life.... 346,433 143,707 wnion, six against 
aa wd “ Ohio Casualty ° - Woodmen Accident 199,594 74,022 | ; he bo iS- 
Assoc. Hosp. Serv........ $ 228,837 $ 340,334 Ghio Farmers Indemnity Woodmen Central Assur. 60,998 30,760 At the same time me board — 
Decatur Hosp. Serv...... 329,937 265,576 Chis Sa L>......... ae ere 131471 missed Independent's 1 petition for certifi- 
Group Hosp. Serv . 711,43 89,588 Old Line Life... ee Zurich ..... $< seal 1,214,472 758,226 cation as bargaining representative of 
aa in Gon aoe "S07 Pacific Mutual Life..... ! ijusters’ unit. The board stated 
ee St, SHV.» +55 ‘507 Pan American Life...... Totals ............--$65,456,729 $30,800,154 [© @0juste ‘ a a 
Union Hosp. Assn...... 019 paul Revere Life.. 3 1946 Fue. ie ee 54.107.239 25.317.712 that 34 of the valid votes cast were 
er 91008nend Gene moe” SOB bhi one's ..seees 47,145,550 22,033,666 against the union, 19 for it. 
otais eccceseseco testes 7,9U0,0 7VOI, 205 *joneer BES wccccccccsece ant ion —_ —EEE 
ACCIDENT & HEALTH ome Pg pe Mut. Cas.. ei: 
Postal Life & Casualty.. 
‘x aie pNet Preferred Accident»... Ametionn I. & L. Nemes Two ae a ee 
1,02 rem -Trov a a ey See 879,33: 527, : if ai 
11'074 asthent & Cunenen..... $ 42,826 ina eae 461.930 140,670 Francis C. Sullivan who started with Aetna Life, and Mrs. Brainard are on a 
<aoeeg Acme Life i ouphetag Prudential ............. 1,295,234 689,859 American Hospital & Life and became Caribbean cruise to Trinidad. 
eeccce Aetna Casualty eecceccsves 
47 fo eee ~e- 4,533 
9 BMAMOG TADS 60.0060 8000 
391,92 BO PO ee, 
189,191 Amalgamated L. & H.... 
221,406 American Auto ...... - 
85,348 American Casualty ..... 
68 American Empl. ..... 
15 American Income e 
34,789 American Hosp. Life.... 
23,388 American Life, Ill....... ead ead Li Cea 
943,230 Amer. Motorists .......- ‘ 
686,863 Amer. Mut. Liability 
319,664 Amer. Policyholders 
140,200 Amer. Re-Insurance ee 
39,12 Amer. States ........... t C ~” § 
31,671 American Surety ....... th t ta 
29,538 Anchor Casualty — wi on Inen ~ 
10,661 Arcadia National ....... 
sedwea Associated Indemnity ... 900 
coven Bankers Indemnity ..... 3,672 
824,855 Bankers Life, Ia........ 40,794 29,773 
369,056 Bankers Life & Cas..... 1,988,225 2 g 
237,351 Beneficial Standard Life. 254,347 63,496 
98,172 Benefit Asso. Ry. Empl.. 1,567,819 1,001,801 
611,333 RB. Bie Bs wédcsesveacencse 269,77 113,304 
216,970 Central Life, Ill......... 33,86 11,066 
85,088 Central Surety ......... Sceece 95 
37,826 Century Indemnity ..... 6,258 
cowees Colonial L., H. & A..... 7,613 3,384 
aka 4 Columbia Casualty .... 14,749 3,735 
144,904 Columbian National Life 24,638 9,264 
61,041 Columbus Mutual Life.. 4,413 1,213 
725,093 Combined, Pa. ......... 4,500 60 
307,304 Commercial Casualty ... 326,242 139,611 
9,436 Commercial Life, Ill..... 24,438 4,789 
4,806 Commonwealth L. & A... 369,878 86,631 
148,474 Conn. Gen. Life......... 601,220 340,505 
90,803 Continental Assurance .. 1,132,247 529,458 fe hal a . . ‘“ ” : 2 . ’ 2 . ; 
Continental Casualty... 3,517,477 1,331,462 The amazingly simple “Protectall” sales portfolio offered by Continental’s lead- 
15,832 COUREEF BATO ceccccccics 122,380 66,688 . s . oes . . Z " oe a .. . e 
1298 | Craftsman ............ 2°626 1,221 ing production division is a quick resume of every fact an agent needs in selling 
212 Eagle Indemnity ....... 13,098 1,966 . 7 . . *. * . e $ 
12,748 | Economy Auto ......... 21347 2/000 primary Accident & Health Income protection with only two non-classified poli- 
15,107 Emmeco Casualty ....... 382 656 i i \~ ae ‘ o. ; ry 3 
— Employers Liability .... 182,222 19,444 cies for: (1) Executives, (2) Career Girls, (3) Manual Workers. The keynote 
sae Employees Life, Ill...... 3,509 2 ° = . 2 ° “a e 
'g1,654 | Employers Mut. Ben.... 6,683 3,120 is simplicity . . . easy understanding . . . no red tape . . . no classification manual 
103,271 Employers Mut. Liab.... 19,536 7,223 a . . ° 
bes asi Employers eles, ...... 52,678 23°777 ... Self-selling presentation forms to help producers make more sales and higher 
114,108 Equitable Society ...... 3,770,781 2,179,902 . 7 eae *y*,° . . 
apes European Gen. Re, Lid. 268,137 "83,779 earnings. Writing facilities are available to all qualified brokers, agents and pro- 
nak Perret 1,247 16,575 
197,523 SE SNE vcutns oG-awwuiee 120,369 31,830 ducers. 
80,034 Farmers Life .......... 306 35 
31,649 Federal Life ........... 753,669 359,389 
22,046 Federal Life & Casualty. 13,378 6,596 e 7 
349,765 Fidelity A. & H. Mutual. 76,956 27,857 9 
186,526 Fidelity & Casualty..... 435,411 133,085 7 t | e Or Oul Or oO lo oO ay 
et» Franklin Life .......... 18,968 3,433 A 
Paid 3 General Accident ....... 240,998 99,774 
dae Se General Amer. Life...... 327,640 180,089 
P General Casualty, Wis... 6,526 1,824 . “ 
5,481 Geo. Rogers Clark...... 1,026,844 432,743 Complete Details on Supplementary 
essece Glens Falls Indemnity.. 11,821 6,477 \ 
taeeee Globe Indemnity ....... 112,603 37,068 Hospital —_— Surgical — Medical Cover- 
STR = Globe EMO vecocescsice. 277 281 l Availabl 
2,780 olden Rule Life....... 4,682 714 ages are aiso Avalapie 
2,788 Golden State Mut. Life.. 85,519 19,420 
2,141 Great Amer. Indemnity. 25,070 5,008 
ccecce Great Northern Life.... 252,440 111,539 
498 Great-West Life ....... 159,595 65,446 
casei | Guarantee Trust ........ 446,197 172,880 ie 
9,758 Hardware Mut. Casualty 35,973 17,048 
638 Hartford Accident ..... 158,951 73,523 
covens | Home Indemnity ....... 9,759 1,932 
39,075 Hoosier Casualty ....... 147,896 67,563 
49,254 Illinois Bankers Life.... 326,510 104,378 
22,824 | Ill. Comm. Men’'s....... 1,199,826 585,72 CASUALTY COMPANY 
43,300 Z, B.A, BRR. ccccccsc 258,890 106,712 
8,719 Illinois Mutual Casualty. $74,652 411,051 
1,218 | Ill. Trav. Men’s Health.. 877,908 605,883 DISABILITY DIVISION 
27,249 Indem. of North America 58,898 21,553 
2,752 Industrial Casualty .... 288,943 70,116 
23.585 Inter-Ocean ............ 75,549 29,683 310 So. Michigan Avenue 
Rag: Intér-State Assur. ...... 65,363 29,178 
598 Interstate Reserve ...... 134,145 31,860 
25,008 Jefferson Nat'l Life..... 1,683 .sess- 
| John Hancock Mutual... 1,006,449 558,393 Chicago 
‘ Kemba Mutual ......... 43,809 31,907 
“— Liberty Mutual ......... 301,782 161,062 
Paid | Life of Virginia......... > sentee 
Li N ife... 70,932 5 8 
osses eee ae ee riety AMERICA'S NO. 1 ACCIDENT & SICKNESS INSURANCE COMPANY 
1,652 London & Lance. Ind..... 21,306 12,168 
1,520 Loyal Protective Life.. 148,299 41,226 
25,251 Lumb. Mutual Cas....... 184,87 99,352 
oo oan Manufacturers’ Casualty. 2,644 1,049 
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manager at St. Paul since 1942 and is 
succeeded there by John C. Bowers, 
who who has been special agent in iorth- 


Gates Hartford Accident 
Assistant N. Y. Manager 


Hartford Accident has appointed B. F. ern Indiana. 
Gates assistant general manager of the Mr. Gates went to St. Paul from the 
New York department. He has been Pacific Coast, where he was special 
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INSURANCE EXCHANGE, 175 W. JACKSON BLVD. 
CHICAGO 4, ILL. 
PHONE WABASH 1068 


ALL FORMS OF INSURANCE WRITTEN BY 
LICENSED INSURANCE COMPANIES 
AND 


LLOYD’S OF LONDON 


Inquiries invited from Agents and Brokers, for types of Insurance 
of a Special Character, throughout the world, not easily obtainable 
from regular Licensed Insurers. 





PROSPECTS FOR INSURANCE 


HAND DISABLEMENT 
INSURANCE 


IMPORTANT PROTECTION FOR 
ARTISTS, CARTOONISTS, MUSICIANS, 
SURGEONS, ETC. — COMPLETE COVERAGE 


Information on request 

















-e AMERICAN 


RE-INSURANCE CoO. 


Robert C. Ream, President 


99 John Street, New York 7, N. Y 


DECEMBER 3ist, 1947 
Cereeee . + + 


- « «+ §$ 4,000,000.00 
Surplus . 4 8,534,246.69 
Voluntary Contingency Reserve 750,000.00 

Surplus to Policyholders. . $13,284,246.69 
Reserve for Losses. . . . 9,067,162.48 
All Other Liabilities —— 7,863,979.60 
TOTAL ADMITTED ASSETS $30,215,388.77 | 


NOTE: Securities carried at apm ne a in the 
above statement are deposited as required b y law. 


CASUALTY . FIDELITY . SURETY 

















agent in charge of the service office at 
Fresno, Cal. He had been with the Pa- 
cific department in various capacities 
since 1926. 

Mr. Bowers has been with Hartford 
since 1930. In 1931 he was appointed 
special agent for Cook County, IIL. 
Later he was transferred to Iowa ‘and in 
1938 was placed in charge of northern 
Indiana. 





Downey Challenges 
New Auto Rates 
in California 


Commissioner Downey of California, 
contending that the new and higher B.I. 
and P.D. auto rates, announced by the 
National Bureau of Casualty Under- 
writers are discriminatory and in viola- 
tion of the new rating law, has notified 
the organization to “remedy” the situa- 
tion by April 1 or face a public hear- 
ing. He points to the effective date 
of the higher rates as the principal cause 
for his characterizing them as “unfairly 
discriminatory.’ 

Mr. Downey has notified a number of 
casualty companies who are reported to 
have been issuing policies expiring after 
the date on which the new auto rates 
become effective, at the old rate and 
predating the policies, that this is in 
violation of the rate law. 


Title Is Changed 


At the recent meeting of the automo- 
tive and casualty section of National 
Assn. of Mutual Insurance Companies 
the name was changed to Conference of 
Mutual Casualty Companies of this or- 





ganization. Paul E. Buehler, Beacon 
Mutual Indemnity, Columbus, secre- 
tary, announced the change. 


Holmes’ Hat Again in Ring 

John J. Holmes, state auditor and in- 
surance commissioner of Montana, has 
filed for nomination to succeed himself 
on the Democratic ticket in the July 
20 primary. He has been in office since 
1932. He has requested that there be 
printed after his name on the ballot, 
“The people’s office conducted for the 
people.” 


Sign N. Y. Excess Bill 


Dewey of New York has signed the 
bill permitting brokers to write excess 
casualty lines in upnauthorized insurers 
if it is unobtainable in authorized com- 
panies. 








Pease Now Vice-President 


Madoe M. Pease has been appointed 
vice-president of Pennsylvania Fire, 
Commonwealth, Mercantile and Home- 
land of the North British group. 

He is U. S. marine manager of North 
British, Mercantile and Ocean Marine. 





Reinsurance Credit Bill 


The Massachusetts bill to permit in- 
surers to take credit for reinsurance in 
London Lloyds was unopposed at a 
hearing before legislature’s insurance 
committee. 


Denver Field Group Elects 


DENVER—Direct Reporting Field- 
men’s Assn. has elected T. A. Avril, 
London & Lancashire, president; A. J. 
Lehwaldt, Glens Falls, vice-president; 
J. N. Hamill, Phoenix of Hartford, sec- 
retary. 


Mich. Preventionisis Active 


Michigan State Fire Prevention Assn. 
will inspect Port Huron April 14 with 
. K. Rogers of Western Actuarial Bu- 
reau giving the main address. There will 
be an inspection of Lansing, May 11-13 
and at that time new association officers 
will be elected. 
At the inspection of Mt. Pleasant, 
March 16, 25 members were present and 
Mr. Rogers was the speaker. 








Broad Forms Still 
Further Improved 


(CONTINUED FROM PAGE 17) 
sition bond, except for adding the fol- 
lowing sentence: 

“It is further agreed that the amount 
of such excess indemnity shall apply 
only to so much of any loss or losses 
sustained through any fraudulent or 
dishonest act or acts committed after 
such excess indemnity becomes effective 
as is in excess of the amount recover- 
able or recovered on account of such 
loss or losses under said bond.” 

In the depositors forgery bond insur- 
ing clause I is now written in a blanket 
amount covering all locations at which 
instruments covered are issued. 

Court costs, attorneys’ fees and simi- 
lar legal expenses are now in addition to 
the amount of the bond rather than a 
part of that amount. 

The section on other insurance makes 
the depositors forgery bond primary to 
fidelity insurance carried by the insured 
and forgery insurance carried by the 
bank. Otherwise the bond is excess 
over any other form of insurance where- 
as formerly it was contributing. 

The section on name of insured, loca- 
tion, amount, has been changed to show 
the principal office only since the bond 
is now blanket rather than selective. 

The selective branch office endorse- 
ment, printed as part of the bond form, 
operates to permit branch offices and 
personal accounts to be covered in 
amounts less than the principal office. 
Whenever personal accounts are Ccov- 
ered, whether in the same amount as 
the principal office or for a_ lesser 
amount, the names of the owner must 
be listed in this endorsement, which in 
turn is to be used only when a bond 
is originally issued. 

Incoming check rider SR-5177 takes 
the place of section B of the former de- 
positors and commercial forgery bonds; 
consequently, an additional bond is no 
longer necessary. This rider gives in- 
coming check coverage as an additional 
insuring clause with a separate limit of 
liability. The requirement that checks 
be issued by “an existing person, firm 
or corporation” has been eliminated. 


Outline Liability Cover 


Manufacturing Plant Needs 


ST. LOUIS— “Metered liability pro- 
tection,” designed to cover all risks of a 
manufacturing enterprise in one policy 
was described by John Wightman, Jr., 
chairman of the educational committee 





of the Insurance Board of St. Louis, 
to St. Louis insured members’ confer- 
ence of Associated Industries. of Mis- 
souri. Mr. Wightman, who for some 
years was with Aetna Casualty at St. 


Louis, analyzed the hazards that might 
be encountered in the operation of a 
typical manufacturing plant, which for 
purposes of his speech he called “St. 
Louis Manufacturing Co.” manufactur- 
ing and distributing bicycles. 


Peterson Allied President 


Leonard Peterson of Home has been 
elected president of Allied Lines Assn. 
Vice-president is J. L. Erhardt, Royal- 
Liverpool: secretary, H. C. Klein, New 
York Underwriters, and treasurer, D. G 
Stone, Aetna Casualty. 


NEWS BRIEFS j 


Spencer Walton, vice-president of 
Massachusetts Bonding in charge of the 
New York office, returned to his desk 
this week. He has been confined for 
about four weeks with a broken hip, 
suffered when he fell while walking 
away from the office one evening with 
President Wallace Palvey. 

A. C. Resek, special agent of Conti- 
nental Casualty in the Insurance Ex- 
change branch, Chicago, who formerly 
was connected with the Chicago branch 
of the Iilinois insurance department, un- 
derwent an appendectomy at Henrotin 
hospital and is recovering satisfactory. 
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aes i i id 1947 in MICHIGAN 
ee Casualty Premiums Written and Losses Pai in 
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Is ANNUAL FINANCIAL STATEMENT 
rig December 31, 1947 


ny. ADMITTED ASSETS LIABILITIES 
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h H Ol Reserve for Losses and Loss Expense $6,001 417.49 

Cath on Hand and in Banks 91.206 0088 Reserve for Unearned Premiums 947,286.82 
ff Government Bonds 7,577,984.09 - ae 

Mis Reserve for all other Liabilities 447,964.61 

some Accrued Interest 14,086.76 Capital $1,000,000.00 





ight Premiums in Course of Collection Surplus | ,257,793.78 
* for (Under 90 Days) 531,590.87 


“St. Other Admitted Assets 135,606.97 Surplus to Policyholders 2,257,793.78 








Total $9,654,462.70 Total $9,654,462.70 
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N. Y. Bill Would Lessen 
Banks’ Fiduciary Liability 
NEW YORK—A bill passed by the 
New York legislature but not yet signed 
by the governor would relieve banks of 
some of their liability in handling of 
fiduciary accounts, Richard C. Wagner, 
manager of the casualty department 
Assn. of Casualty & Surety Companies, 
told Surety Managers Assn. of New 
York City at a luncheon meeting. As 
originally worded, the bill would have 
relieved banks entirely, even though the 
bank profited from the diversion of 


money from a fiduciary account into a 
personal account on order of the fiduci- 
ary. However, the bill was amended so 
as to limit the relief where the bank 
profits from such a diversion. Sureties 
were interested in the legislation be- 
cause if a bank were relieved entirely 
of liabillity, sureties would not have the 
right of subrogation against a bank un- 
der the fiduciary’s bond. 

One bill that has been introduced 
each year for eight years, and that has 
lost each time including this year, would 
have provided that the surety could not 
get off a bond as a matter of right but 
ve ould | lave to show cause, 
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Jerome Lederer Enters 
New Aviation Field 


Jerome Lederer, chief engineer for 
Aero Insurance Underwriters, has been 
elected president of Flight Safety Foun- 
dation, New York. 

The foundation is a non-profit or- 
ganization dedicated to greater air safety 
through scientific study, research, ex- 
perimentation, education and services in 
the fields of design, equipment and 
practice. 

Mr. Lederer in 1929 became chief en- 
gineer for Aero, a position he has held 
ever since with the exception of two 
years as director of safety bureau of 
Civil Aeronautics Board and a year and 
a half with Airlines War Training In- 
stitute. 


White to Home Office 


Lester A. White, manager of the claim 
department in the Chicago office of Cen- 
tral Surety, is being transferred to the 
head office in Kansas City as claims at- 
torney. 

He opened the Chicago claim depart- 
ment in May, 1941. Mr. White is a mem- 
ber of the Chicago, Illinois and Ameri- 
can bar. He started in insurance at the 
home office of Indemnity of North 
America in 1926 as a claim examiner and 
was assigned to Chicago in 1928. He 
was with that company’s claim depart- 
ment for 15 years in Chicago. 





Recovers from Robber 


Aetna Casualty has sued Stanley Pet- 
rek, who is serving a prison term for 
robbing Yonkers Savi ings & Loan Assn. 
of $15,260 in 1945, to recover $707. This 
amount is the total of damages to the 
vault, safe and window grates, plus $81 
which was not recovered from his rob- 
bery. Patrek pleaded his own case and 
argued he was not liable because he was 
sentenced for grand larceny and the 
burglary charge was dropped. 

4 New York supreme court jury has 
awarded Aetna $812 damages against 
Petrek. 


Anchor Casualty Progresses 


Assets of Anchor Casualty at Dec. 31 
stood at $7,333,029, which was an in- 
crease of $789,411. 


Claims reserve is $3,061,441, premium 
reserve $2,386,674, voluntary reserves 
$170,885, capital $600,000 and net sur- 


plus $650,000. 
Premium writings were 
increase of 2114%. 


Counsel Meeting Sept. 1-3 


International Insurance 


$7,666,890, an 


Assn. of 


‘ 


BURGLARY 


PLATE GLASS * AUTOMOBILE * WORKMEN'S COMPENSATION 


FIDELITY and SURETY BONDS - 


FIRE « 


INLAND MARINE 


TRINITY UNIVERSAL INSURANCE Co. 


DALLAS, TEXAS > 


EDWARD T. HARRISON, President 





Counsel will hold its annual convention 
at the Fairmont Hotel, San Francisco, 
Sept. 1-3. The dates were arranged so 
members could also take in the Amer- 
ican Bar Assn. meeting in Seattle Sept. 
6-9. Effort is being made to get up a 
special train from Chicago leaving Aug. 
26, which will touch at scenic points on 
the way west. L. D. Lloyd, 135 South 
La Salle street, Chicago, is chairman of 
the transportation committee. 


Traffic Deaths Lower 


February traffic deaths totaled 2,100 
or 3% fewer than in the same month 
in 1947, according to National Safety 
Council. However if the normal seasonal 
drop from January to February had oc- 
curred, about 340 fewer persons would 
have been killed. 

For the first two months of 1948, the 
death total was 4,230, a drop of 8% from 
the same period of 1947. 





Non-Can Appointment 


Associated Agencies of Chicago has 
been appointed general agents for non- 
cancellable accident and health by 
Union Mutual Life of Maine. Miss Lee 
Saharek will be in general charge. She 
is also in charge of the A. & H. de- 
partment. Bernard W. Roos, vice- 
president, arranged the appointment and 
will have supervision of underwriting. 

Associated Agencies becomes the only 
general insurance agency that has re- 
ceived a Union Mutual general agency. 





Hawkeye Appoints Two 


DES MOINES—Dick Owens, for- 
merly with Fidelity & Deposit and 
Western Surety, has been appointed 
manager of the home office bond under- 
oe department of Hawkeye Casu- 
alty. 

Ed Morse, with Peerless Casualty at 
Chicago, has been appointed special 
bond representative. 


Am. Fire & Cas. Reports 


Assets of American Fire & Casualty 
of Orlando amounted to $3,490,087 at 
Dec, 31, the increase being $814,014. Net 
premiums written, after reinsurance, 
amounted to $1,783,714. Premium re- 
serve increased to $827,606. 

Surplus for policyholders was $515,- 
114. 





Burke Des Moines Manager 


Francis Burke has been appointed 
Des Moines manager of North Ameri- 
can Life & Casualty. He has been in 
the insurance business at Minneapolis 12 
years and formerly was with John Han- 
cock in training and managerial posts. 
He is a war veteran. 


Plan Georgia A. & H. Assn. 


A meeting of Atlanta Accident & 
Health Underwriters Assn. was devoted 
to plans for organization of Georgia 
Assn. of Accident & Health Under- 
writers. 





Celina Opens at Columbus 


Celina Mutual Casualty and National 
Mutual have opened an office at Colum- 
bus, O., which will be managed by John 
J. Black, Ohio state agent for Pre- 
ferred Mutual Fire for six years. Ben- 
jamin E. Cheney, who has been with 
Celina, has been named claim manager. 





New Utah Commissioner 


E. M. Royle, Provo, labor member 
of the Utah industrial commission, who 
resigned recently, has been succeeded 
by Daniel Edwards, Salt Lake. 


Form Wichita Association 


Stock casualty and surety field men at 
Wichita have organized Wichita Cas- 
ualty & Surety Assn. and are holding 
bi-weekly Monday luncheon meetings. 

Homer H. Minnick, Central Surety, 
is acting as chairman until the organiza- 
tion is completed and officers elected. 
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Gov't Employees 
Ins. Co. New Setup, 
Goodwin President 


Graham-Newman Corp. and associates 
have purchased the stock holdings in 
Government Employees Ins. Co., for- 
merly owned by members of the Rhea 
family of Fort Worth and Washington. 

The purchase involved a sum of money 
in excess of $1 million. 

Leo Goodwin, Sr., one of the founders 
of the company and its executive vice- 
president since 1937, has now been 
elected president. Cleaves Rhea has 
been the president. 

Associated with Graham-Newman in 
this purchase were David Lloyd Kree- 
ger, Washington attorney, and E. 
Jones & Co. of Baltimore. 

Francis M. Shea of the Washington 
law firm of Shea, Greenman, Gardner, 
Lane & Sandomire, was elected chair- 
man. 

Benjamin Graham was elected chair- 
man of the executive committee. He 
is president of Graham-Newman. 


Kreeger General Counsel 


David L. Kreeger was elected vice- 
president and general counsel. He was 
formerly with the Department of Jus- 
tice. Jerome A. Newman of Gardner- 
Newman, was elected treasurer and di- 
rector. 

Gordon M. Dopp, general claims man- 
ager, was elected vice-president. 

Osmun M. Cannon, underwriting man- 
ager, was elected assistant vice-presi- 
dent. 

Warren Nigh, claims attorney, was 
elected secretary, and Alvin E. Kraus 
assistant secretary. 

Lee Goodwin, Jr., was reelected assist- 
ant treasurer. 

In addition to Messrs. Shea, Graham, 
Goodwin, Sr., Kreeger, Newman, Good- 
win, Jr., other directors elected are 
Elisha Riggs Jones of E. R. Jones & 
Co.; Daniel J. Callahan, Jr., vice-presi- 
dent of Riggs National Bank, Washing- 
ton; William K. Jacobs, Jr.,and Robert 
J. Marony. 

Government Employees offers auto- 
mobile insurance for civilian government 
employes, federal, state and municipal, 
commissioned and warrant officers, ac- 
tive and reserve and the first three 
grades of non-commissioned officers of 
the armed forces. Its assets now exceed 
$5 million. 





Edwin Stewart, president of Excess 
Management Corp., was elected a di- 
rector of Bankers Indemnity. He is 
also a director of American of Newark. 


Opportunity 








The man we want is 


Salary open. 


letter. 


tisement. 








Home Office Underwriter | 


Large, progressive, multiple-line company seeks man, 
preferably under 40, capable of eventually becoming 
Chief Underwriter of Group Department. 


sales-minded, understands field 
problems, and has had several years experience in Home 
Office Underwriting of Group Life and Casualty lines. 


Tell us everything we should know about your education, 
background, experience, and capabilities in your first 


The members of our organization know of this adver- 


ADDRESS 
Box P-61 
THE NATIONAL UNDERWRITER 


Wage Credit FactorIs _ 
Disallowed in New York 


The New York department has given 
an adverse decision to General Con- 
tractors Assn., Building Trade Em- 
ployers and Building Trade Contractors 
and Masons Assn., which had petitioned 
for a decrease in compensation rates in 
the building and construction industry. 
These groups had appealed to the de- 
partment from an adverse decision by 
Compensation Insurance Rating Board. 
They argued that recognition should be 
given to wage increases, paid holidays, 
“stand-bys” and other union require- 
ments which it is claimed have had the 
effect of increasing insurance premiums 
unduly. 

Deputy Superintendent Martineau who 
wrote the decision, said that the ques- 
tion of giving recognition in compen- 
sation classification rate making to the 
upward trend of wages is one beset with 
difficulties. There is a lack of any con- 
stant and comprehensive source of sta- 
tistical data. 

The department did feel that the gen- 
eral increase of wages was sufficiently 
well established to warrant some mod- 
erate and uniform recognition for all 
classifications and hence, the overall in- 
crease in rates of 4% that was requested 
by the compensation board to be effec- 
tive July 1, 1947 was rejected. Mr. Mar- 
tineau observed that more current data 
will be used in the 1948 revision includ- 
ing the results of the consideration of 
the wage trend problem and this should 
produce a fair measure of relief. 





Burglary Men Worried Over 
Garment Contractor Risks 


NEW YORK—Burglary & Glass Club 
of New York at a round table session 
considered measures that might be 
taken to curb in number and severity the 
losses on garment contractor's risks, 
written under the mercantile open stock 
policy. 

Thefts of sewing machine heads, some 
of which are valued at as much as a 
$1,000, have been numerous. Several 
hundred such machines were stolen re- 
cently from contractors. The machines 
are difficult to buy and there is a stiff 
seller’s market. 

John P. Madigan, assistant manager 
here for Maryland Casualty, will discuss 
the 3D policy at the April 19 meeting. 
A representative of Libby-Owens-Ford 
glass will deliver a lecture and exhibit 
a motion picture on the manufacture of 
glass. In May, the club expects to have 
the radio program, “Racket Measures,” 
broadcast from its meeting. 
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IN IOWA AND NEBRASKA 
1947 RESULTS SHOW 


WESTERN SURETY 


IN 1ST PLACE FOR GROSS 
SURETY BONDS WRITTEN 





IN 2ND PLACE FOR TOTAL 
FIDELITY AND SURETY 
WRITINGS 





THERE MUST BE A REASON, AS OUR 
584 NEBRASKA AGENTS AND 904 
IOWA AGENTS WELL KNOW. 


WOULDNT YOU LIKE TO LEARN 
HOW WE HAVE TAKEN THE RED 
TAPE OUT OF THE BONDING BUSI- 
NESS? 


INVITE US TO CALL AND EXPLAIN 
OUR SYSTEM. 





WESTERN SURETY COMPANY 


ONE OF AMERICA'S OLDEST BONDING COMPANIES 


Sioux Falls 
South Dakota 


21 W. 10th Street 
Kansas City 6, Mo. 


175 W. Jackson Bivd. 
Chicago 4, Illinois 


A COMPANY FAMOUS FOR ‘'FIRSTS*' 
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CHANGES IN CASUALTY FIELD 





U.S. F. & G. Raises 
Combs, Schilling 
and Messick 


Hugh D. Combs, vice-president in 
charge of claims of U.S.F.&G., was 
elected an executive vice- -president. 





Messick 


H. D. Combs J. E. 


John E. Messick, senior manager at In- 
dianapolis, and William O. Schilling, 
manager at Chicago, were appointed 
vice-presidents. 

Mr. Combs joined U.S.F.&G. in New 
York in 1916 as a claims investigator. 
He was placed in charge of lawsuits and 
in 1923 became general superintendent 
of claims. He was transferred to the 
home office in 1932 and appointed vice- 
president in charge of claims. He is a 
law graduate of St. Lawrence Univer- 
sity. 

Mr. Messick has been manager at In- 
dianapolis since 1906. He went with 
the company in 1905 and formed with 
Ronald A. Foster the partnership of 
Foster & Messick which terminated in 
1947 with the death of Mr. Foster. 





Since that time he has been senior man- 
ager at Indianapolis, with his son, John 





w. oO. 


SCHILLING 


E. Messick, Jr., as co-manager. The 
name of Foster & Messick has been re- 
tained. 

Mr. Schilling entered the company as 
a clerk in the fidelity department in the 
home office in 1906. He studied law 
at night and was admitted to the bar. 
He was made head of the mercantile fi- 
delity department in 1920 and head of 
the contract department in 1923. In 
1924 he was sent to Chicago to be 
assistant manager and upon the death 
of George E. Brennan in 1928 became 
manager. 
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MANAGERS WANTED 


A fifty-year oid-line legal reserve life and accident and health 
company is extending its operations in the development of monthly 
premium and franchise group Accident and Health, Hospitalization 
and Life Insurance through the establishment of additional branch 
offices in several cities in the Middle West. Managers must have 
proven ability to recruit, train and supervise monthly premium 
agents, handle claims, and manage office with cashier's assistance. 
No financial investment involved. 
matic salary increases. Opportunity for earnings unlimited. Inquiries 
invited. Write full details of experience and qualifications to P-58, 
The National Underwriter, 175 W. Jackson Blvd., Chicago 4, Illinois. 


Basic salary, bonuses, and auto- 








Payroll & Other Casualty Audits 
& Inspections. 


Audits of Burglary & Bond losses. 


Audits for reinsurance companies 
of payrolls, claims, etc. 





ATWELL, VOGEL & STERLING, INC. 
60 John Street, New York—WHitehall 4-3477 
A-1855 Insurance Exchange, Chicago—9 Clinton St., Newark— 
369 Pine St., San Francisco 


18 other offices providing nationwide service. 


Inland Marine Audits & Inspec- 
tions. 


Audits of Cargo Motor Lines to 
determine financial responsibil- 
ity and outstanding claims. 








American Auto Makes 
Transfers and Promotions 


Edgar E. Isaacs, assistant manager at 
-*hiladelphia for American-Associated, 
is being transferred to New York in the 
same capacity. He will have underwrit- 
ing supervision as well as general ad- 
ministrative duties. Mr. Isaacs got a 
law degree at City College of Law and 
Finance at St. Louis and started in .the 
insurance business with Aetna Casualty. 
He joined American Automobile in 1943 
at the head office and since 1944, he has 
been at Philadelphia. 

H. W. Donovan, who has been agency 
supervisor at San Francisco, has been 
transferred to Hartford as assistant 
manager. He is a native of London, 
Eng., and started with American Auto- 
mobile at Cincinnati in 1934. He was 
transferred to San Francisco as agency 
supervisor last year. He is a C.P.C.U. 

At Philadelphia Edward M. Saunders 
has been promoted from field represent- 
ative to underwriting supervisor. : 

Three branch office men in other cities 
have been promoted to the position of 

assistant manager, they being F. 
Wratten at Chicago; John C. Litcher at 


Milwaukee, and Irving G. Smith at 
Newark. a 
Mr. Wratten has been underwriting 


supervis sor at Chicago. Mr. Litcher has 
been field man in Wisconsin. 

Mr. Litcher attended Notre Dame 
and was a local agent at Fond du Lac, 
Wis. He joined American Automobile 
in 1939 and has been in Wisconsin ex- 

ept for time he was in navy service. 

Mr. Smith started with General Acci- 


dent in 1929 and has been with Amer- 
ican Automobile since 1942, in_ recent 
years as agency supervisor at Newark. 


Youngberg-Carlson Names 
Corbett Vice-President 


Paul M. Corbett has resigned as as- 
sistant vice-president of Continental Cas- 
ualty and Conti- 
nental Assurance 
to join Youngberg- 
Carlson Co., gen- 
eral agents in Chi- 
cago of the Conti- 
nental companies, 
as vice-president. 
Mr. Corbett will be 
a producer for all 
licen including life, 
and will aid bro- 
kers. He will be 
concerned also 
with administration 
for the field. 

Mr. Corbett 
joined Glore, Forgan & Co. as a sales- 
man after graduation from Nerthwest- 
ern in 1926. He became a broker for 
Continental Casualty six years later. In 





P. M. Corbett 


1934 he joined Atlantic Mutual in 
charge of production at Chicago. In 
1944 Mr. Corbett rejoined the Conti- 


nental and has been in public relations 
and executive contact work. 


Ocean Accident Appoints 
Barr Asst. N. Y. Manager 


Peter Barr has been named assistant 
resident manager in New York for 
Ocean Accident. He succeeds DeBlois 
Page, Jr.. who has entered the agency 
field. 

Mr. Barr has been special agent at 
Pittsburgh since 1946. He joined Ocean 
Accident in 1926 and has been an un- 
derwriter in the compensation and lia- 
bility department at the head office. 
He served as an army officer. 


Al Smith Now Broker 


Al Smith has resigned as agéncy su- 
pe rvisor for Central Life of Illinois and 
is entering the general brokerage busi- 
ness in Chicago to specialize in writing 
life, accident, health and hospitalization 
and do a general fire and casualty busi- 
ness. He has been appointed general 
agent by Central Life. His office will be 
in room 1110, 211 West Wacker drive. 

He has been with Central Life for 


three years and previously for 10 years 
was with the home office of Continental 
Casualty as agency supervisor, resigning 
to go with Central Life. 


Laing Heads Public Official 
Division of Aetna Casualty 


Philip P. Laing succeeds B. Palmer 
Keating, Jr., as superintendent of the 
public official and depository division of 
the Aetna Casualty. Mr. Keating will 
retire on May 1 and is now on a leave 
of absence due to ill health. 

Mr. Keating was connected with Title 
Guaranty & Surety in Scranton as as- 
sistant secretary and later was assistant 
manager in Scranton for American 
Surety. He joined Aetna in 1918 as 
acting manager in Scranton and then 
took his present job. 

Mr. Laing was born in Hartford and 

ttended the University of Dayton. He 
joined Aetna in 1927 in the home office 
bond department. He was appointed 
junior underwriter in the public official 
division and in 1940 was named as- 
sistant superintendent. 


Tri-State Cas. Changes 


Roger Kilkenny; adjuster for Tri- 
State Casualty in Kansas, who is well 
known among Kansas truckers, has been 
transferred to the home office at Tulsa. 
He has been succeeded by Robert E. 
Dumont, Tulsa, who will have headquar- 
ters with the Neil L. Toedman agency 
in Topeka. 

Mr. Kilkenny just recently recovered 
from a serious illness from which he 
had suffered since October. 


U.S.F. & G. Mountain Shifts 


W. A. Bullis has joined the Denver 
staff of U.S:F.&G. as claim adjuster at 
the Albuquerque sub-office. His as- 
sistants are G. G. French and Regis M. 
Hulsman. 


Bert Kurman has been appointed su- 


pervisor for New Mexico and south- 
western Colorado. Thomas O. Mc- 
Kendry has been transferred to the 
Pueblo sub-office. 








COMPANIES 


Frank Landis Heads New 
Company in Nebraska 


Frank E. Landis has resigned as as- 
sistant insurance director and attorney 
for the Nebraska department to become 
vice-president and general manager of 
a newly organized insurance company 
at Lincoln, known as Universal Surety. 
This is a stock casualty company. 

Mr. Landis went with the department 
in 1941 as special assistant. He saw 
navy service and then returned to the de- 
partment. 

Fred K. Stiner has been appointed at- 
torney for the department. He has 
been with the department about a year. 


Srectiheldens Tale 97% 


Stockholders of Standard Accident 
have subscribed for 136,849, ar 97.23% 
of the subscription offering of 140,750 
shares of additional common stock, ac- 
cording to First Boston Corp., which 
heads the underwriting group. 

The unsubscribed balance of 3,901 
shares have been sold by the underwrit- 
ing group. The subscription warrants 
expired March 24. 





It is expected that substantially all of 


the new funds will be invested in secur- 
ities. 


Harbor Buys Building 


Harbor Insurance Co., San Diego, has 
purchased the Broadway building there 
as a home office. 





American Fire & Casualty has de- 
clared a dividend of 50c per share to 
stockholders of record April 2. 
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~ ACCIDENT AND HEALTH 





A. & H. Cover Helps Employe 
When Firm Stops Payments 
Although many concerns will con- 


tinue the salary of injured employes for 
weeks or months, accident and 


a few 
health producers should sell accident 
and health with a waiting period to 





W. A. EDGAR 


guarantee an income when the employer 
no longer is able to continue the salary 
for the employe, W. A. Edgar, vice- 
president of U.S.F.&G., told the ie & 
H. Chib of New York. 

No company can continue to pay the 
salary of an injured employe for very 
long, but an A. & H. company ‘is organ- 
ized and prepared to do just that thing. 
With the waiting period in the policy, 


he said, it can be sold at a lower pre- 
mium. 
Can Live with Socialization 


He voiced the belief that A. & H. 
companies will be able to hold their own 
and even progress, despite the fact that it 
looks as though some form of govern- 
ment insurance will be passed. With 
even some of the more conservative pol- 

ticlans in favor of some form of gov- 
ernment insurance, it looks as though 
the companies will have to live with it, 
but work harder to show the better ben- 
efits of commercial insurance. 





Organize at Corpus Christi 


The executive committee of Texas 
Assn. of Accident & Health Under- 
writers held its monthly meeting at 


Corpus Christi and organized a Corpus 
Christi association with 27 members. 
Ralph B. Underbrink, Western Reserve 
Life, was elected president; Max Derden, 
American Hospital & Life, vice-presi- 


dent; E. C. Ferguson, Business Men’s 
Assurance, secretary-treasurer. 

Claude’ Phillips, Hooper-Holmes Bu- 
reau, Dallas, was elected to the state 
executive committee, succeeding Lloyd 
Grove, Western Reserve Life, Austin, 
who has been elected vice- president of 
the state association. 


A. G. Thompson New Head 
of Oklahoma Association 


Arthur G. Thompson, Mutual Benefit 
H. & A., has been elected president of 
Oklahoma Accident & Health Under- 
writers Assn. Gene West, Standard Life 
& Accident, is vice-president, and Rob- 


ert A. Lively, C. L. Frates Co., sec- 
retary. 

A. D. Anderson, San Antonio, home 
office supervisor of Occidental Life, 


who was scheduled to speak, was unable 
to be present but an impromptu pro- 
gram was put on that proved one of 
the most interesting and instructive of 
the season. Top producers were called 
upon to explain their methods of han- 
dling certain situations and ans wering 
questions that are asked time after time. 
The question propounded was: “What 
do you say when?” Among the ques- 
tions were how to get over the hump 
when the prospect says he has carried 
accident and health insurance for sev- 
eral years and had no occasion to ben- 
efit from it; when he says he can’t af- 
ford it, “I don’t think I will ever have 
need of it,” or when he thinks the pre- 
mium too high. The answers were spon- 
taneous and revealed many new ideas. 
The members were so interested that 
the meting was prolonged beyond the 
usual period. 

Charles Caldwell was appointed chair- 
man of a membership drive to be 
launched immediately. 


St. Louis A. & H. Sales 
Congress Set for April 29 


The annual sales congress of Accident 
& Health Underwriters of St. Leslie will 
be held April 29. Wellborn Estes, Occi- 
dental Life, is chairman of the program 
committee. 

The first afternoon speaker will be 
Lewis C. Callow, general agent at Mem- 
phis of General American Life. 

Then Mike O'Sullivan, president of 
American Farmers, Phoenix, Ariz., will 
speak on “Psychoanalysis Applied to 
Insurance.” 

Frank R. Philpott, Federal Life, will 
preside at a sales forum. Other par- 
ticipants will be Leigh C. Turner, W. H. 
Markham & Co.:; Fred F. Sale, General 
American Life; Leon Reichenberg, Met- 
ropolitan Life, and Jack Britt, Trav- 
elers. The forum will be conducted on 
a question and answer basis, covering 
various phases of accident and health 
sales. 


come due to disability. There are 40 
million persons with hospitalization, 17 
million with surgical benefits and six 
million with medical benefits, the asso- 
ciation estimates. 


Kern Kansas City Speaker 


Medical Assn. Reports Seveh: 
Million Now in Care Plans 


The American Medical Assn. has de- 
termined that the total enrollment in 
medical society and Blue Cross spon- 


sored medical care plans now totals 
more than 7,500,000 persons, a 50% en- August: Kern, Jr., St. Louis, member 
roHment pao in 1947. The association of the National association executive 
reports 90 plans in operation in 42 board, described to the Kansas City 
states and says that in the remaining Assn. of Accident & Health Underwrit- 
states and the District of Columbia ers a “million dollar idea” in the sales 
plans are in the organization stage. of hospitalization and accident and 
The report concludes that 30 million health insurance which he uses without 
people, one half of the working popu- mentioning the word insurance to his 
lation, are now covered for loss of in- prospect. He also reviewed some of the 








Cable Address "REINGENCY"™ Chicago 


Telephone Wabash 7515 





175 W. JACKSON BLVD. 





REINSURANCE Jn ‘e 


REINSURANCE 
SPECIALIZED COVERS 
EXCESS COVERS 
FIRE—CASUALTY 


CHICAGO 4, ILLINOIS 


A Message To 
Insurance Producers... 


Concerning Our New and Convenient 
Package Policy for Storekeepers’ 


Here’s a brand new package to offer your store- 
keeper-prospects — our STOREKEEPER’S LIABIL- 
ITY POLICY. It replaces the several separate poli- 
cies needed to protect against accident-liability losses 
arising from their store-operations. And they receive 
free legal defense against any suit claiming damages 
from an accident, actual or alleged. 


And you may save your storekeepers money with 
this policy whose minimum premium may be less 
than the total minimum premiums of the several 
policies they may now have. You can save them 
even more by writing it for a three-year term. 

This is your opportunity to write new and renew- 
able business and also render a valuable service by 
protecting your storekeepers against certain losses 
often costlier than fire, burglary or storm losses. 

Stores are all around you. They offer a broad 
market for this new policy. Why not work this mar- 
ket now for service and profit? 

To arrange to write our STOREKEEPER’S LIA- 
BILITY POLICY, address our Agency & Production 
Department. 


*Not yet available in New York and Louisiana. 


American Surety Company 
New York Casualty Company 
Surety Fire Insurance Company 


100 Broadway, New York 5, N. Y. 


Casualty @ Surety @ Automobile @ Inland Marine 
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work the National association is doing, James W. Bollinger of C. W. Bollin- Maryland Casualty and U. S. F. & G. ualty Insv 
W 7 its growth and its ambition for the fu- ger & Co., spoke on benefits derived through their Los Angeles offices are on | Southern 
A N { A D S ture. from belonging to an accident and the bid bond. zation and 
President Rolf R. Noll, Mutual Bene- health association and Herbert A. Sid- He mentio: 
fit H.& A. j Semen Oe t the "sheep dons, Service Review, on gg! of Mackall to Conduct Surety ae 

at the next meeting will be in charge of the Insurance Federation of New Jer- s 
Homer Pogue, Jr., Business Men’s As- sey. Course at K. c. April 19-24 complaints 


WANTED 


Manager for proposed casualty company 
to be backed by a high grade professional 
organization. Applicant should be college 
graduate under 45 years of age. Must 

be able to write accident policies, formu- 
rt proper forms, and must be familiar 
with insurance accounting — preferably 
1.B.M. Must have at least one year's ex- 
perience as manager or assistant manager 
of a home office. Experience with Farm 
Bureau insurance would be helpful. 


To the right man we will consider guar- 
antee of $10,000.00 per year, with a step 
contract to $15,000.00 when quality pre- 
mium volume exceeds half million. Write 
fully about yourself. We will not contact 
your present employer until we have your 
permission. 


Address P-47, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Ill. 








A & H SUPERVISOR 


WANTED: An experienced accident 
and health and hospitalization su- 
pervisor for home office and field 
work, by 50-year old Midwest legal 
reserve Life and Accident and 
Health Company. Complete line 
of outstanding coverages. 


An unusual opportunity for the right 


man. 


Write full details of experience and 
qualifications to P-59, The National 
Underwriter, 175 W. Jackson Blvd., 
Chicago 4, Illinois. 








BELIEVE IT OR NOT! 


aggressive, Pacific Coast mul- 

line independent stock casualty 
recently li d in Ari 

Utah and Wyoming is de- 
sirous of , arranging representation in 
several in a num- 
ber of ee larger communities within 
these States. eter emckal portfolio in- 
cludes “p policy at 
a deviation from standard rates and 


Strong. 
tiple 
company, 
Colorado, 











features 6 months’ continuing form 
policy. Interested agents are invited to 
communicate with 


REPUBLIC INDEMNITY COMPANY OF 
AMERICA 


1238 NORTH HIGHLAND AVENUE 
LOS ANGELES 38, CALIFORNIA 

















FIELD OPPORTUNITY 
Special representative wanted to develop and 
— e State of Illinois for a large bureau 
ty and suret By = Man wanted 
amast have proven ability. Submit full informa- 
tion. ao P-64, The _ National Underwriter, 
175 W. Bivd., C go 4, Illinois. 

















ASSISTANT CASUALTY UNDERWRITER 
Western department of large fire and casualty 
group has o oe for young man with some 
knowledge general liability or burglary and 
glass to assist casualty underwriter. oe 
opportunity to gain sound knowledge of the 
Good future. _ovepeiean 
Casualty Insurance Co., 120 South Salle 
Street, Chicago, Illinois. 

















Large mid-west casualty company has 
excellent opportunity for experienced un- 
derwriters Chicago and West Coast. 
Address P-65, The National Underwriter, 
175 W. Jackson Blvd., Chicago 4, Illinois. 








surance. 


Change H. & A. Conference 
Convention Setup; Special 
Group Session Arranged 


The setup of the annual meeting of 
Health & Accident Underwiters Confer- 
ence at the Fairmont hotel, San Fran- 
cisco, May 10-13, has been changed, 
with the elimination of the golf tourna- 
ment usually held on Monday of con- 
vention week. Convention sessions will 
be held on four days, concluding Thurs- 
day noon. Monday afternoon will be 
left open for recreation and there will be 
two executive sessions. 

In response to many requests, a spe- 
cial period devoted to group accident and 
health insurance has been scheduled for 
Tuesday morning, May 11, with J. E. 
Hellgren, Lumbermen’s Mutual, chair- 
man of the corfference group committee, 
presiding. 

There will be several round table dis- 
cussions on compulsory cash sickness 
funds, state medical society plans, small 
and large group coverage, policy appro- 
val and insurance department require- 
ments. Members of the group commit- 
tee will endeavor to answer any ques- 
tions asked by those in attendance. 


Insurance “Machine” Doesn't 
Eliminate Need for Selling 





ST. LOUIS — Insurance is more 
needed today than ever before and as 
other businesses of America expand 


and grow they create more business for 
life, health and accident agents, Homer 
C. Pogue, manager of the group depart- 
ment of Business Men’s Assurance, de- 
clared in speaking on “We Have a New 
Model Too” before St. Louis Accident 
& Health Underwriters Assn. 

He said that through the magic of 
the insurance machine (1948 stream- 
lined model), group insurance sales 
have made it possible for any employed 
person to provide an estate of $1,000 for 
his family for merely 60 cents a month, 
even though he may not live to make 
more than one payment. 

“Although insurance has become a 
commodity,” he continued, “and has all 
the sales appeal of any other device or 
machine necessary to our modern way 
of living, it still requires the most intel- 
ligent and forceful type of salesmanship 
to sell it. No matter how attractive the 
product may be to the public, it still 
requires our services to sell it and our 
prospecting and _  sales_ presentations 
must be more intelligent and well di- 
rected than ever before.” 


90% Sign Up in Mass. 


About 90% of the class 1 hospitals 
in Massachusetts have now approved 
the proposed new agreement under 
whick Blue Cross will pay in full for 
30 days the cost of hospital services 
except for a limit of $7 a day toward 
board and room. 

Last summer Blue Cross increased its 
charges to subscribers by amounts 
ranging from 47 to 97%, but paid hos- 
pital charges in full for 120 days includ- 
ing full payment for board, room and 
general nursing care. A month later the 
plan was revised, but not so as to 
affect subscribers, by placing a burden 
on the hospitals of 10% of the sub- 
scribers’ bills. 


N. J. Women Reelect 


New Jersey Women’s A. & H. Insur- 
ance Assn. has reelected Josephine Bes- 
kill, Loyalty group, Newark, as presi- 
dent; Esther Halprin, Gantzell agency, 
Newark, vice-president, and Bertha Gla- 
ser, Trenton, treasurer, and elected 
Katherine Dougherty of C. W. Bollin- 
ger & Co., Newark, secretary. 








At the next meeting April 15 at New- 
ark, R. John Bundrock, assistant man- 
ager of Travelers, will speak. 


Security Mutual, N. Y., 
Ups Reimbursements Gratis 


Security Mutual Life of Binghamton 
has increased accident reimbursement 
benefits without increase in premium. 
The higher limits of payment for ex- 
pense of treatment by a physician or 
surgeon, and for nurses’ and hospital 
fees covered in accident reimbursement 
policies or riders will be of two types: 
A flat 50% temporary increase effective 
on all claims due to injuries sustained 
during 1948, which will automatically 
raise the regular $500 limit to $750, and 
the company maximum from $2,000 to 
$3,000; and a permanent increase on an 
accumulating basis at the rate of 10% 
annually up to a maximum of an addi- 
tional 50% 

Policies ” force prior to Jan. 1, 1948, 
receive the first 10% increase on the 
regular anniversary occurring during 
1948 while policies issued after Jan. 1, 
1948, will receive their first extra 10% 
on the first policy anniversary date. 
This means that the sum of these in- 
creases may eventually amount to a 
full 100% increase in accident reim- 
bursement benefits without any premium 
increase. 


Finish New Bureau Manual 


The 
Bureau 
writers 


new classification manual of 
of Accident & Health Under- 
has been completed. 

The revised edition represents two 
years’ study and research by the manual 
committee of the bureau. John F. Lydon, 
Ocean Accident, chairman of the man- 
ual committee, has supervised the 
project. 

Classifications of new occupations 
have been inserted, obsolete occupations 
and terminology were deleted, and 
classifications were changed for those 
occupations which required such 
changes. 

Supplies of the new manual will be 
available after April 15 from James A. 
Connor, Jr., assistant secretary of the 
bureau, 60 John street, New York 7. 


SURETY 


Walter Flynn Explains How 
Teller Shorts Occur 


Walter Flynn, research manager of 
National Surety, addressed the annual 
meeting of Central States Conference at 
Chicago on “Bank Losses and Their 
Prevention.” He sketched some of the 
situations that bring about so-called 
teller shorts. For instance, the nervous- 
ness and haste of bank customers may 
cause the teller to get excited and make 
an error. Also errors arise when a cus- 
tomer keeps changing his mind in re- 
gard to the denomination of bills de- 
sired. Each time the teller has to put 
the money back in the drawer and count 
over again, and hence shortages occur. 
Then there is the depositor who delib- 
erately pads his deposit slip, hoping that 
the teller will not see the mistake and 
give him credit for the excess amount. 


Open Ouachita Dam Bids 


Stolte, Inc., Los Angeles: Charles L. 
Harney, San Francisco, and United Con- 
crete & Pipe Corp. and Ralph Bell of 
Baldwin Park, Cal., jointly were low 
bidders when U. S. engineers opened 
bids for the tunnel and appurtenances 
for the Blakely Mountain Dam on the 
Ouachita river near Hot Springs, Ark. 
Their bid was $4,446,155. Fidelity & 
Deposit through its San Francisco office, 














Luther E. Mackall. of New York will 
be in Kansas City April 19-24 to con- 
duct the surety bond institute, sponsored 
by the Surety Managers Club of Kan- 
sas City. Mr. Mackall is author of “The 
Principles of Surety Underwriting” and 
has just written “The Road to Surety 
Production,” which will be used as text- 
book. 

Tuition for five week nights and Satur- 
day morning sessions is $17.50. Classes 
each evening will start at 4:30 and end 
at 9:30 with a recess for dinner. Pro- 
ducers and company men in the area 
can sign up through .J. Ives Barton, 
Maryland Casualty. 


ASSOCIATIONS 


Chicago Engineers 
Elect MacDonald 


George MacDonald, supervising en- 
gineer of American Casualty in Chicago, 
was elected president of the Society of 
Casualty Safety Engineers there at the 
annual meeting. He has been program 
chairman for the last year and con- 
tributed much to success of the Midwest 
Safety Congress at Chicago in 1947. The 
retiring president is F. J. Peradotte, 
Standard Accident, 

First vice-president is F. C. Atchley, 
Aetna Casualty; second vice-president, 
M. V. Woodward, Employers mutuals, 











Wausau; third vice-president, H. E. 
Gibson, New Amsterdam; secretary, 
Irving L. Stone, Casualty Mutual, re- 


elected; treasurer, M. J. Babusa, Loyalty 
group. Miss Lois M. Huber, Zurich, 
who is an engineer, was appointed as- 
sistant recording secretary, a new post. 
The constitution was changed, embody- 
ing the new title of the society. 

New directors are: J. F. Smirz, Stand- 
ard Accident; J. J. Grabou, National 
Surety Marine, and L. A. Tofferi, Phoe- 
nix of London group. 

The society through arrangement with 
Mrs. Evalyn F. Andrews, librarian of 
the Insurance Library of Chicago, is 
setting up a special division on safety 
engineering in the library and is supply- 
ing text and reference books. 

There has been a marked increase in 
membership in the last year, Secretary 
Stone reported. He read letters of 
commendation from business and indus- 
trial concerns for the engineers’ safety 
work. 


Tells of Department Work 


LOS ANGELES—Barry Bertram, 
head of the California department’s pol- 
icy complaint bureau here, told Cas- 








The man this ad is written for 
has had extensive experience in 
Workmen's Compensation Insur- 
ance. He is capable of organiz- 
ing a compensation insurance 
company for an industry associa- 
tion. He will take complete 
charge of the company after 
activation. He is necessarily 
agreeable to accept a moderate 
starting income, which will grow 
with the company. This man also 
has a working knowledge of ve- 
hicular insurance. If you are this 
man write P-63, The National 
Underwriter, 175 W. Jackson 
Blvd., Chicago 4, Illinois. 
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ualty Insurance Adjusters Assn. of 
Southern California about the organi- 
zation and functions of the department. 
He mentioned that the liquidation de- 
partment still has control over 18 com- 
panies. His bureau receives about 400 
complaints per month, of which 70% re- 


late to disability policies. 


COMPENSATION 


Labor Counsel Says 
Fund No Answer 











State compensation funds are filled 
| with “gimmicks” and organized labor 
does not now believe this medium is 


the answer to the inadequacies which 
he charged exist in the Illinois compen- 
sation law, Daniel D. Carmell, general 
counsel of Chicago Federation of Labor, 
told the Illini Insurance Society of 
Illinois University at a banquet meeting 
at Urbana. 

In states which 
said, compensation payments are the 
smallest in the country. He cited as 
“gimmicks” of state funds the provi- 
sion in Ohio exempting employers of 
fewer than three from the law, the 
North Dakota provision excluding “ex- 
ecutives” who make more than $2,400 
annually, and the Wyoming exclusion of 
“casual” employes. 


Did Not Meet Silicosis 


have such funds, he 


Moreover, when the test came 

through the silicosis situation, state 
funds simply were not there. The state 
funds do not follow the same actions 
as private insurance companies and 
therefore are not entitled to “a monop- 
olistic or even competitive position” 
among carriers, he said. 
Among grave inadequacies in the 
Illinois act which he noted were a 
schedule of benefits based on antiquated 
salary scales; legalistic red-tape, espe- 
cially in appeals, and a litigation proce- 
dure entailing what often turns out to 
be more irrecoverable expense than the 
value of the claim. 

These inadequacies come about main- 
ly by interpretation of the act by the 





o1s 





courts and not because they are put 
there by employers or insurance car- 
riers. He said “business, companies and 


labor are working together sincerely in 

n attempt to remove them.” 

Dr. Robert I. Mehr, director of the 
insurance department of the university, 
who was responsible for founding the 
Illini Insurance Society recently, de- 
scribed the insurance educational ef- 
fort at the university. Robert Sinks, 
society president, presented an honorary 
membership to Robert Ayres, Chicago 
agent and broker associated with Aetna 
Casualty, who has given many lectures 
in the insurance course. 


Citizens Has Retrospective 
Plan in Illinois 
A retrospective plan “Z” for use with 


larger workmen’s compensation risks 
has been introduced in Illinois through 


its Chicago branch by Citizens Casualty | 


and has been approved by the Illinois 
department. 
brokers and sub-agents 
Walker, resident 
bulletin. 

He explained intermediate rates 
developed and policy audits are cal- 
culated on these rates. If loss ratio jus- 
tifies, the policy is adjusted at the year- 


by John L. 
vice-president, in a 


are 


Details were announced to | 


end with resulting savings in premium | 


of 25% from intermediate rate. If loss 
ratio is higher than anticipated under 
the plan, a maximum rates goes in ef- 
fect. 

_ The .intermediate rate is established 
in accordance with Citizens’ rate filings 
and experience discounts are allowed 
where justified. The minimum rate, he 
explained, makes the policy comparable 
to a participating or dividend-paying 
contract and helps to hold the renewal. 


The maximum rate is a penalty for ex- 
cess loss ratio but keeps most risks in- 
surable even though loss temporarily ex- 
ceeds normal. 

The plan is predicated upon a safety 
engineering program. 


DEATHS 


J. Collins Lee, 68, retired vice-presi- 
dent of Hartford Accident, died in a 
Richmond, Va., hospital. He was born 














J. COLLINS LEE 


in Baltimore and was vice-president of 
Hartford Accident for about 20 years 
before his retirement some 15 years 
ago. In recent years he had made his 
home at Richmond. 

Mr. Lee while an officer of Hartford 


Accident had general administrative 
duties and also was in charge of the 
agency department. In the latter ca- 


pacity he traveled throughout the coun- 
try a great deal and was well known to 
agents. He had a remarkable memory 
for names, faces and associated events 
and amazed many agents by calling 
them by name and recalling incidents of 
their meeting, perhaps years before. 


Edwin Safford, 64, New York metro- 
politan branch underwriter of Great 
American Indemnity, died at his home 
at Brooklyn. In his earlier days he was 
connected with his father in the local 
agency business at New York and had 
been with Great American Indemnity 
since 1929. 


Hunt Moves Chicago Office 


John H. Hunt, independent casualty 
claim adjuster of Chicago, who has 
operated in the Insurance Exchange for 
12 years, is moving his office from 
A-1006 to 1568 in that building. His 
new telephone number is Wabash 0766. 


May Advance Iowa Date 
DES MOINES—lIowa Blue Goose is 
planning to hold its annual meeting in 
May instead of June, due to a possible 
visit by Most Loyal Grand Gander 





Beauvais. No definite date has been 
set, however. 

Forrest Seymour, editorial writer of 
the Des Moines “Register & Tribune,” 
spoke at the weekly luncheon on his re- 


cent visit to Greece and Egypt. 


. . 
Must Imprint Riders 
The Massachusetts attorney general 
has given an opinion to Commissioner 
Harrington that riders or endorsements 


attached to A. & H. policies must have 


printed on them the of the in- 


irer 
sure! 


name 
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FOR 55 YEARS 


For information about American Credit Insurance, or for 


help in closing sales, call our General Agent in your city, 


BALTIMORE 2, 


or write American Credit Indemnity Company of New 
York, First National Bank Building, Baltimore 2, Md. 


Guarantees Payment of Accounts ite 


American Credit Indemnity Co. of New York 


MARYLAND 
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Casualty Premiums Written and Losses Paid 1947 in MICHIGAN 


(CONTINUED FROM PAGE 23) 





Total 
Prems. 
and 
Losses 
t 
Gen. Cas., Wash. 2,848 
303 
Gen. Trans, .... 5,2 
6,991 
Glens Falls 157,328 
75,347 
Globe Ind. ..... 818,481 
352,881 
Govt. Empl. ... 47.630 
20,627 
Grt. Am. Ind.... 812,094 
285,291 
Grt. Cent. Mat.. 246,324 
52,953 
Guarantee ..... 5,478 
Hardw. M. C... 1,404, 652 
494,° 
Hartford Acc. .. 2,983,916 
1,131,186 
Hawk. Cas. 222,736 
74,300 
Home Ind. 156,105 
40,132 
Hoosier Cas. 203,226 
$3,616 
Ideal Mut. ..... 60,014 
11,75 
Ind. of N. A... 1,470,230 
474,701 
Hardw. Ind, ... 14,770 
13,428 
Inland Mot. ... 108,563 
4,910 
Internatl. Fid. 1,557 
Lansing E. Und. 52,992 
4,961 
Liberty Mut. ... 2,415,975 
985,944 
Lincoln M. C.. 563,341 





Lond. & Lanc... 183,395 
71,917 

Lond. Guar. 233,795 
83,690 

Lumb. M. C.... 1,403,449 
487,880 

Mfrs. & Merch. 307,743 
84.135 

Mfrs. Cas. ..... 296,418 
118,261 

wee Gs s-cgeee 1,571,960 
555,500 

Mass. Bond. 

Mass. Pl. Gl. ... 

Med. Prot. ..... 

Metals Mat. 


Metro. Cas. 


Mich. Mat. Av.. 


Mich. Mat. Lia.. 11,325, 168 
4,744,987 

Mich. Surety 413,230 
6.499 

Mid-States ..... 228,487 
94,598 

Mot. Mat. ..... 28,365 
4,231 

Natl. Cas. ..... 785,864 
385,964 

Natl. Grange 65,699 
27,064 

Natl. Mat. Cas. 7977 
5,537 

Natl. Surety 496,271 
95,103 

We We GOB .ccee 162,712 
31,182 

N. W. Nati, Cas. 30,228 
5,610 

Nor, Un. Ind.... 3,925 
8,699 

Ocean Acc. .... 228,346 
80,360 

Qhio Cas, ...... 1,025,107 
258,831 

Ohio Fmrs, 151,883 
61,230 

Pac. Empl. 159,829 
64,911 

Peerless Cas. 32,914 
- 1,906 
Phoenix Ind. 574,203 
208,083 

Pref, Bee, 2.6. 146,579 
74,448 

Pref., Mich. .... 975,798 
401,887 

Pref. Und. ..... 47,776 
4,391 

Royal Ind. ..... 1,494,076 
644,079 

St. Paul-Merc.. . 76,395 
270,030 

Seaboard Sur. 274,110 
16,094 

Sec. Mut. Cas.. 74,514 
33,723 

Shelby Mat. 362,761 
196,461 

Stand. Acc. .... 2,202,804 
876,388 


State Acc, Fd... 2,463, 
State Ante .... 
St. Aute Mnt... 
State Farm, Tll.. 4,359. 
Suburb. Cus. ... 


44,556 








13,792 


171,892 
56.080 


252,743 
61,074 


291,569 
58,798 


200, 724 


136,844 





119, aoe 


16,702 
2,391 
238,165 
30,301 


172,413 
63,608 





5,359,920 
2,390,072 





48,376 


5,927 
228, 710 
123, 586 


26,229 
5,394 
11,617 


700, 800 110,273 2 


250,663 
2,463,286 
1,125,156 





Fidel. Surety 
Prems. Prems. 
and and 
Losses Losses 
$ 


"8,228 
95,270 
6,289 
18,502 
— 3,253 





54,508 187,031 

6,247 285 
"1,085 
175 





—8.540 





35,496 


—7,975 


Plate Burg. 
Glass Theft 
Prems. Prems. 
and and 
Losses Losses 
é $ 


112 1,040 
"eg eee 
“8,246 20,268 
3.495 7.432 
14.555 59,259 
10,338 20,559 
14,134 
4,738 
29,015 
13,895 





21,339 120,676 
11,234 36,743 
2,460 2,690 
2,213 1,842 


5,577 5,879 
4,416 21,446 
1,025 8,623 
21,519 31,024 
9,285 7,394 
2.172 16,906 
2,878 3,838 
26,603 126,209 
20,965 20,383 
24,880 33,553 
15,804 106,238 
GED  cesnce 
>; 





3,203 1,120 
1,057 1,631 
244 344 
42 201 

66 782 
2.561 26,762 
1,332 4,501 
31,802 69,090 
14,086 15,984 





20138 97,151 
21.917 25,178 
1,303 | 3,971 
1682 564 








P. D. 
& Coll. 
Prems. 
and 
Losses 





1,015 




















Auto. Other 
Total Liab. Liab. 
Prems. Prems. Prems. 
and and and 
aa oc — 
Gee Gee. 4.65.5 434,185 142,423 30,545 
100,148 20,787 2,346 
Transit Cas. 41,220 LL ee 
5,025 Bee. bexnce 
Travelers Ind... 1,900,363 623,879 53,890 
673,791 178,029 2,677 
Travelers ...... 5,176,175 361,897 
2,280,974 93,687 
Untd. Natl. Ind. 32,805 16,32 
12,252 3,696 
United Pac. .... > “adsexas 
UG. Be GM cc ce 33,668 988 
18,911 277 
U. 8. F. & G.... 2,141,197 436,219 
511,783 94,619 
U. 8S. Guar. 147,025 19,566 
24,905 5,185 
Utica Mut. ..... 2,860 463 
Pree 
Va. Surety .... 26,686 20.642 
18,743 12,077 
Western C. 2 S8.. 601,216 171,629 
239,257 43,840 12,398 
West. Natl. Ind. 155,646 59,224 13,195 
39,023 11,831 720 
Western Sur. ... Se © anwwan ew Gebee 
Wolverine ..... 2,295,974 722,067 32,184 
$04,978 183,374 750 
Wolverine Mut.. 211,254 GIL915 ...... 
94,841 A aes 
Yorkshire Ind... 122,565 42,477 7,534 
49,534 16,511 1,532 
GR aw Siewsy 2,556, 527,494 203,686 
992,695 116,67 28,397 
« | Michigan Totals 
1947 1946 
Total Prems. ...... $178,196,042* $141,290,847 
Total Losses ...... 81,774,504* 71,000,253 
Auto B.I, Prems....§ 25,958,114 19,773,648 
Auto B.I. Losses ... 8,179,015 7,169,494 
Other Liab. Prems.. 5,151,458 4,272,742 
Other Liab. Losses. 687,248 547,995 
f. @, | Be. oe es pry ryt 23 024,868 
es Ge BOOED cccace ° 
Fidelity Prems. 
Fidelity Losses 303,923 
Surety Prems.. 2,063,041 
Surety Losses ..... —13,579 33,264 
Glass Prems. ...... 1,041,588 1,007,510 
Glass Losses ...... 589,226 288,711 
Burglary Prems. 3,347,983 3,060,884 
Burglary Losses ... 900,761 986,040 
P.D.-Coll. Prems. 33,171,943 23,639,974 
P.D.-Coll. Losses ... 18,607,627 14,495,120 
Tibetan classes shown in accompanying 
tables and fire, theft, etc., of full cover auto 


insurers. 








Other Lines 





ACCIDENT & HEALTH 


Apeigemt & COB. cicise cs $ 
Aetna Casualty 
Aetna Life 
Alliance Life 
EOS: - ns en ctvces 
American Auto 
American Cas. 
American Empl. 
Amer. Motorists ........ 
Amer. Mutual Liab 
Amer. Policyholders 

American Re- .........-. 
American States 
American Surety 
Anchor Cas. 


Associated Indem. 
Bankers Indemnity 
Bankers Life & 
Bankers National Life... 
Beneficial Stand. Life... 
Ben. Assn. R. R. Empl... 
Buckeye Union Cas...... 
B. M. 
Central Life 
Central Surety ......... 
Century Indemnity 
Columbia Cas. 
Columbian Natl. 
Columbus Mut. 
Combined 
Combined Mut 
Commercial Cas. ....... 
Commonwealth Cas. 
ae! GON, BGO sc c2c00e8 
Continental Assur. 
Continental Cas. 
OS OS Pre re ee 
Dearborn Natl. Cas..... 
Detroit Mutual 
Eagle Indemnity 
Emmeo Cas. 
Employers Liab. 
Employers Mut. 
Empl. Mut. Liab........ 
Employers Re- 
Equitable Society 
Federal Life & Cas..... ‘ 
Federal Life 
Fidelity & Cas........+.- . 
Fidelity H. & 
Fireman’s Fund Ind..... e 


[ Efe... 





Paid 
Losses 
$ 483 
803 
2,641 
,154 


Work. Plate Burg. 

Comp. Fidel. Surety Glass Theft 
Prems. Prems. Prems. Prems. Prems. 

and and and and and 
Losses Losses kanges oe ov 

$ $ 
74,685 7,148 16,658 20,476 32,944 
20,037 BOGE cise Fic 5,834 6,467 
GE ee nee! adeoes (epee ween <h 
COP ce éce.s. Seb hos. oodesa leavesd 
paacur 32,962 83,781 38,923 196,657 
icin 883 1,51 22,865 659,255 306,21 











45,278 27 —2,749 11,707 114,015 
24,990 3,592 3,400 1,471 9,820 39,140 
5,531 eS 921 2,734 16,967 
soeeme CHRD BOB species cstcce op coun 
oacad Sivdews “aedbas 15,803 26,529 1,169,342 
Venred Goatees Seanes 7,940 8,010 567,276 
ee ‘ 
esbed Ottgee  SERESS waknned “pedo 20,867 
10,253 598 3,495 12,275 13,433 32,500 
4,323 353 —69 6,142 4,006 16,737 
GE: siccaws  seanes 25,955 101,533 311,064 
SOR carats wenden 23,903 36,737 149,956 
Net Paid 
Prems. Losses 
Wreamkitea Eafe ..c.cccese 9,222 535 
General Accident ....... 47,946 19,674 
General Amer. Life...... 379,210 258,787 
Glens Falls Indem...... 1,860 3,730 
Globe Indemnity ........ 34,598 13,889 
Great Amer. Indem..... 28,195 4,581 
Great Northern Life..... 356,204 214,110 
Great West Life........ 47,456 30,371 
Hardware Mut. Cas...... 80,492 31,607 
Hartford Accident ..... 57,575 20,72 
Home Indemnity ....... 1,644 591 
CO “a aédecseane 196,758 83,384 
Hosp. Med. Benefit...... 44,628 21,474 
i, ss Ge ds cesbasnes 24,863 11,908 
Income Guaranty ....... 224,656 115,164 
Indemnity of North Am.. 81,240 45,340 
RT Te 201,895 61,578 
Inter State B. M. A..... 45,021 13,587 
John Hancock Life...... 2,419,530 1,520,216 
John Marshall ......... 139,413 71,692 
Kemba Mutual ......... 57,236 47,930 
Liberty Mutual ......... 51,080 37,570 
Life of Virginia......... ,* err 
Lincoln Mut. Cas........ 10,872 6 
Lincoln National Life. 24,046 11,048 
London & Lanc. Ind..... 13,095 6,145 
London Guarantee ..... 4,864 574 
Loyal Protective Life... 124,238 37,846 
Lumbermen’s Mut. Cas... 25,632 10,622 
Manufacturers Cas ..... 1,788 173 
Maryland Case ..ccccccee 33,130 8,519 
Mass. Bonding ......... 124,126 38,634 
Mass. Indemnity ....... 303,021 55,186 
Mass. Protective ....... 380,939 164,434 
Metropolitan Cas. ...... 37,952 9,550 
Metropolitan Life ....... 4,911,908 3,412,144 
MioMIgGaR TAfe ...cccccsec 1,150,960 680,116 
Michigan Mut. Liab. 121,821 61,987 
ee S230R 8 «cseae 
a eee 312,861 137,773 
Boteriete Mutual ..cccee jj S86  «ccsat 
Mutual Benefit H. & A. 6,536,282 3,022,794 
National A. & H. 26,011 8,944 
National Casualty 747,817 369,143 
National Life & 629,138 240,976 
Natl. Masonic Prov 130,238 43,77 
North American Acc. .. 123,757 48,981 
North American Life 1,243 288 
Northern, Life ....-scece 725 358 
Norwich Union Ind. ..... 71 — 
Occidental Life ........ 258,672 150,212 
Ocean Accident ........ 10,154 1,201 
Gee COOGEE cccccccece 668 394 
Ohio Farmers Indem 6,081 444 
Ohio State Life ........ 10,792 2,808 
CE SAS BAGO one cccnees 65,331 640 
Pacific Mutual Life ..... 147,798 52,970 
Paul Revere Life $1,379 
Weeriese CAS... csc cccce 496 
Phoenix Indemnity 4,210 
Plain Dealers Mut. 152 
Preferred Accident ..... 28,298 10,672 
Provident L. & A. ...... 958,171 608,057 
| eee 1,259,204 691,061 
MGIRAMGD TALS 2c ccccéecer 50,773 11,012 
Royal Indemnity ....... 243,660 129,548 
St. Paul-Merc. Ind. .... 1,821 54 
Security Mutual Life 13,608 4,476 
Shelby Mutual Cas. ..... 12,117 9,813 
Standard Accident ...... 280,091 180,145 
State Mutual Life ...... 9,497 975 
Sun Indemnity ......... 1,822 37 
BEE FE PTT eT 278,061 136,835 
eo 2,659,614 1,446,892 
Union Labor Life ....... 20,930 5,511 
Union Mutual Life ...... 39,337 13,981 
United Benefit Life ..... 233,389 95,552 
WOME occcevesvaccscsaces 1,665,905 531,932 
RON BME Discack cecaes 8,115 2,024 
United Natl. Indem..... —— #} # «<coss 
United States Cas. ...... 10,318 3,932 
TG Wy. ae Ge vc csccecce 21,676 9,873 
United States Guar. ..... 447i (wee 
Washington National ... 929,734 395,160 
Western Casualty ...... 13,121 2,875 
Western Natl. Indem.... 814 272 


(CONTINUED ON PAGE 32) 





A one-day 
eld by Ne 
Agents at B 
from the s 
state and gt 
Insurance 
speaker. 
| Others 
iPatton, 
Bressman, 
general age! 
erpool, and 
secretary N 


G. J. Leo: 
Potomac 


George J. 
at Madison, 
tract to reé 
consin gene 
waukee cou 
of Milwauk: 
Potomac in 
county. 


Ww 
Mz 


Jefferson 

JEFFER 
of Madison 
of Insuranc 
son, preside 
a dinner-meé 
ty Insuran 
Bush discv 
regional m 
tion, and ir 
for the mee 
discussed p 


ing success 

groups. 

A. & H. | 
MILW 

completion 

course sp¢ 

Board, the 


and health 
five Mond 
April 5. A 
of Mil 

incluc¢ 
consin Na 
Eugene 


Raisbeck, 


Adjuste: 

APPLE’ 
by, reside 
key, assist 
ment, ant 
adjuster of 
| of the Ap 
dinner mee 
and a disc 
and inspec 


| . 
‘Imrie Pi 
Norman 

man, has 
program d 

and safety 
be attache 

reau in th 

P= 304 


mili 


ers 


ulty, 


(I1K.C.S 


Insurance 
City will 
| The enter 
by Dick 5 


0. 


| Smith § 
Roy W 
ance Age: 
| Other 5-ye« 
derwriters 





il 1, 1948 





- 1, 1948 


FteNATIONAL 








31 



































| Losses 
$ 
I 42,22 
5,602 
1,617 a ie 
; 36.068 Neb. Agents Hold One Day He has been on the board for 30 years. 
) 306,215 — 
| «ss Educational Conference NEWS BRIEFS 
» 10, : ; 
: sor, A one-day educational conference was Joseph Wolff, Manitowoc, Wis., and 
oa‘ neld by Nebraska Assn. of Insurance Daniel P. Steinberg, Appleton, Wis., 
, “ajo Agents at Beatrice, with about 65 agents head the Elks lodges in their cities. 
"S66 | from the southeastern section of the John M. Birmingham, Jr., Milwaukee, 
307 d di supervisor marine department of Home 
a: Her sy state and guests attending. : for Wisconsin, upper Michigan, Minne- 
12,982 Insurance Director Stone was main sota and North Dakota, discussed ‘“Ma- 
0.800 lecaker. rine Insurance” at a dinner meeting of 
~'5@8| Others who talked included M. H. gg pannel? 9 rca! gf ap veer " 
122 ‘ ona ellsand o alume gency, 
6, Patton, Maryland Casualty; N. He ic’ Was reelected president of Ham- 
6.667 Bressman, Morrison, Besack & Beals mond, Ind. Assn. of Insurance Women 
138,280 general agency; Gay Miller, Royal-Liv- at the annual meeting. Dorothy Was- 
114,015 |~ . r " “< we sermann was reelected corresponding 
31a erpool, and R. C. Allgood, executive secretary and Beatrice Bereolos, treas- 
16,967 \secretary Nebraska association. urer. Mrs. Betty White was elected vice- 
om —_———— president and Mrs. Fern Dall, recording 
ae . secretary Thomas Dixon of the Alan 
1,169,342 G. J. Leonhard, Jr.. Receives Lewis agency spoke on the personal 
567.278 |e property floater. The installation din- 
78,03 Potomac General Agency ner will be held April 20. 
20,867 - 
ie George J. Leonhard, Jr., general agent 
311056 at Madison, Wis., has completed a con- 
149,956 |tract to represent Potomac as_ Wis- 
_____|consin general agent exclusive of Mil- 
~~ waukee county. The Roberts Company in : 
Paid of Milwaukee will continue to represent Wilkins Quits Auto Club 
Losses ‘Potomac in Milwaukee and Milwaukee ° P ° 
19,634 |county. to Open Adjusting Office 
258,787 Ernest R. Wilkins, att 4 
a srnest R. s orney for the 
3,730 gfe: ? Se ee 
13a (Jefferson Co. Agents Meet Automobile Club of Washington for 
| JEFFERSON, WIS. — Henry Bush fve years, has resigned and is moving 
“30.371 of Madison, president Wisconsin Assn. to Lakeport, Cal., where he will estab- 
21,607 ‘of Insurance Agents, and Arthur Ander- — an independent adjusting business 
20,18 son, president Madison Board, spoke at handling all lines. He has been in 
$2,384 a dinner-meeting of the Jefferson Coun- Claims and legal work in the northwest 
21.474 ty Insurance Underwriters Assn. Mr. for many years. His first connection 
112-908 3ush discussed the coming mid-year was for nine years with the Aetna affil- 
46349 regional meetings of the state associa- iated companies at Seattle after he re- 
61.578 jtion, and invited the agents to Madison ceived the law degree at University of 
‘ sana for the meeting, April 27. Mr. Anderson Indiana, then he was northwest claims 
er discussed plans and othe Sor of operat- manager of National Union for four 
47,930 |ing successful local boards and county Years. ; 
37,678 | srouns. For a number of years he was a part- 
“- Poe ner of John A. Milot in the independent 
11,048 ° adjusting firm of Wilkins & Milot, then 
6,145 A. & H. Course at Milwaukee was with the claims department of 
st oa MILWAU K E E — Following the United Pacific for 1% years, and a 
ioe22 completion of the fidelity and surety similar period in charge of claims for 
173 | course sponsored by the Milwaukee Farmers Inter-Insurance Exchange at 
By Board, the N.A.I.A. course on accident Seattle. 
Pet and health insurance will be offered at coated 
164,434 five Monday night sessions, starting C@lls Hearin 
3 grees | April 5. Accident & Health Underwrit- © ig on New Cover 
8,412,144 | 5 of Milwaukee will provide the fac- Note Rules for California 
61.987 , ulty, including Alfred K. Perego, Wis- anata ae _ 
--+::- |consin National; Sidney Horman and . SAN FRANCISCO—A public hear- 
137,778 Eugene Malone, Time, and Clifford ing on a proposed set of rules and regu- 
3,022,794 Raisbeck, Great Northern Life. lations governing the extension oft cover 
8.944 j St Ae BS on Pee 90 days without the ap- 
369,143 ° proval of the commissioner has been 
Te Adjusters Talk at Appleton called by Commissioner Downey for 
48.981 , ' APPLETON, WIS. — Foy E. Cros- April 6 here. 
288 | by, resident adjuster, and Keith Mac- The new rules are to prevent viola- 
= key, assistant adjuster Western Adjust- tion of any provision of the insurance 
150,212 | ment, and Fred Johnson, resident code by such extension without any 
1,201 ' adjuster of Schiffler & Co., were guests such written approval. The rules include 
a | of the Appleton Board at its monthly a provision permitting such extension or 
2,808 | dinner meeting. There were brief talks renewal for a period which, when added 
%,640 and a discussion period on adjustment to the original 90 day period will not 
‘2.28 and inspection work. grant coverage under cover notes for 
"496 —— more than 150 days from the effective 
4,210 | . . os . date of the original. The risk to be 
7 Imrie Publicity Director bound must be one for which, because 
608.057 Norman A. Imrie, former newspaper of the unavailability of the average rate, 
691,061 ' man, has been appointed publicity and the inability to determine the value of 
Ry rogram director for the governor's fire the property, or physical inability to 
“547 | and safety committee of Ohio. He will make a survey or inspection of the 
4,476 be attached to the fire prevention bu- hazards, it is impossible to issue a 
a reau in the office of State Fire Marshal policy within the 90 days. 
, Gil a 
975 
ae2 K.C. Sori ae Aoril 3 Lentz L. A. Manager 
146,808 »\&. spring arty pril Seeley & Co. has appointed Philip C. 
13,981 | _Insurance Agents Assn. of Kansas Lentz manager of its Los Angeles 
95,552 | City will hold its spring party April 3. branch succeeding R. S. Robertson, who 
631.088 The entertainment committee is headed is joining the W. I. Hollingsworth 
Bee by Dick Sloan of Altman, Singleton & agency there. Mr. Lentz has been in 
3,932 Co. the field in southern California. 
9,873 — _— 
svsia0 | SMith Starts 7th Term Cheney Succeeds Joseph 
om W. Smith of Mercantile Insur- | LOS ANGELES—E. S. Cheney, Jr., 


| ance Agency has been elected for an- 


5-year term as a director of Un- 
Louis. 


other 
derwriters Salvage Corps of St. 


took over as resident manager of the 
southern California office of the Com- 
mercial Union group April 1. He has 


been with the group for 20 years and has 
come up through the ranks. 
He succeeds Joseph E. Joseph, 


who 
becomes Pacific Coast manager at San 


Francisco April 5. 


$150,000 Fire at Denver 


DENVER—A three-alarm fire swept 
the Barnes School of Commerce and 
nine firms on the ground floor of the 
four-story brick building, with loss esti- 
mated at $150,000. Destroyed by the fire 
were Bobrick Tailors, Rocky Mountain 
Clothing Co., Atlas Rug Co., Health 
Food Center, an accordion firm, Relia- 
ble Typewriter Co., Bennett Grill, 
Barnes auditorium and Columbian Bi- 
focal Co. 


Meussner of D. K. MacDonald & 
Co. was elected president of Insurance 
Women's Assn. of Seattle, succeeding 
Ruby Tutmark, Seeley & Co. Gloria 
Blaksted, Claude R. Scammon adjusting 

ce, is vice-president; Agnes Nikischer, 
& McDonald, secretary, and 
Stearns, Gould & Gould, treasurer 





Ann 


Culliton 
Mary 


SOUTH 


Gibbs Confers with Agents 


HOUSTON —J. P. Gibbs, casualty 
commissioner, and six members of his 
staff met with the Houston Insurance 
Exchange members and local agents 
from neighboring cities for a study of 
problems created by new legislation and 
department regulation of casualty in- 
surance. About 200 agents were present. 


Okla. Regional at Hobart 


The regional meeting of Oklahoma 
Assn. of Insurance Agents at Hobart 
brought out an attendance of 30. Asso- 
ciation executives from Oklahoma City 





and Tulsa were on hand. Dave R. 
McKown, chairman, reported for the 
legislative committee, and Harry F. 
Parrish, Tulsa, state director, gave some 


of the highlights of the Chicago meet- 
















Braerton, Simonton, Brown. 
Inc. 


$27 Gas & Electric Building 
Denver 





Ritter General Agency 


FIRE—SURETY—CASUALTY 
855-62 Gas & Electric Building 
Phone CHerry 7451 


Denver 2, Colorado 
Colorado—W yoming—New Mexico—Utab 





ILLINOIS 





W. A. Schickedanz 
Agency, Inc. 


10-A WEST WASHINGTON ST. 
PHONE 644 


BELLEVILLE 











YOUR 
GENERAL 
AGENT 


He is not your competitor, but in- 
stead, as a good neighbor, is 
always ready to help YOU as a 
LOCAL AGENT. He covers his ter- 
titory thoroughly, is familiar with 
local conditions, and invites you to 
call upon him for cooperation or 
ance. 













ARKANSAS 










E. E, Raines Company 
Little Rock 





KENTUCKY 





Bradshaw & Weil General 
Agency Co., Inc. 
Louisville 





MINNESOTA 


THOMAS G. LINNELL, Inc. 
GENERAL AGENTS 
Baker Building 
Minneapolis 2, Minnesota 
Phone Main 7596 


Engineers — Underwriters — Home 
Office Service 


NEBRASKA 


Midstate Underwriters, Inc. 
FIRE AUTOMOBILE MARINE 
1908 Harney Street 
Omeha, Nebraska 
Nebraska, lowa & Colorado 


N. N. Kemmier 
B. Holoubek 




















@ Know the General Agent in your locality. Write the office nearest you. 
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Tiasd: Sesslege camaidees’ = Mich. ‘47 Resul Additional Cal. Casualty Fi 
tended coverage commissions. ich. esults itiona . Casualty Figures 
Guy M. Landes, Tulsa, past president, 
discussed various ‘angles of the Simpson (CONTINUED FROM PAGE 30) oi oiies Ot Met tin 
” ’ Auto. ther ork. ate urg. . i. 
bill concerning P. L. 15. En route, 12 Net Paid Total Liab. Liab. Comp. Fidel. Surety Glass Theft & Coil. 
new members were secured, bringing the “a : 4 ; Prems. Losses Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems. Prems, 
roster to 699, the highest on record. Wisconsin Natl. Life .... 156,035 58.469 and and and and and and and and and 
Woodmen Accident ..... 171,108 , Losses Losses Losses Losses Losses Losses Losses Losses Losses 
+ Raabe daa. ses : : 330188 529,696 74,170 236,397 43,710 147,854 453,81 
j BUriCN eeeeeeeeeseceees 72 MM. Ga: io... 2,851,160 778,396 133 529, 74, = 57,819 
Vote $300 for Prevention Totals ..++.--0+-s0- hy 1,128,731 416,082 60,626 246,612 48,606—24,453 20,703 59,494 185,245 
eee 562 17, Lumb; Mut. Cas. 4,003,191 869,139 116,538 1,225,135 17,757 16,082 8,770 29,237 941,627 
ee ae com Natieg sreater Little  iggs 2002 32,555,844 19,575,104 1,412,359 249,443 9,321 496,464 1,427 621 5,667 13196 421,311 
ote ‘ oT ri ~ 

ock insurance xchange voted $300 MACHINERY & STEAM BOILER Pac. Auto ..... : 189,623 o73,008 22,328, rem ire CeGbe Sovege ngghig Sassge 873,518 
to assist in the fire prevention cam- a a : oo 1e3s 193,726 OL EeEEE SPSS Oe Eohe 54s) oo 363,720 
paign of the greater Little Rock Cham- — na oeeeeeee $ $ ast t. Comp. Fd.. O's? ~ ae ees cae a MM So cero oe nt nt, een ee 

- ~ © f . BE PEER ccceses ae) hl ( ale .)UhCUlU. CU ee | ee bawe. © Berke B e6sees serese seosese eessece 
wer of Commerce. The C. of C. pro- ‘mer Guar, & Lieb..... 6.970 State Farm, 111.10,738,337 3,501,408 31,089 ...... ...... ...s.. ceeeee 
. : , ; : i 591,647 eis take SWyidhath OC lawihe cen de iol 
gram was outlined by Assistant Fire Amer. Reins. ........... 12,329  «...-. 5,045,116 1,591,647 2,8 é . 
rae trite 4 : ia C 26,96 7 4, 2,525 24,802 594 2,486 3,469 
Chief Williams and Miss Lorene Passe Columbia Gas. ---:-7--+- eon Sun Indem. 110,178 44,176 — er Bocce “ery 
of the C. of C. staff. Eagle Indem. ........... 636 Trans. Ex. 7 61,813 309,139 ...... 0 2... cee eee ween 
Employers Liab. ........ 1,186 — os 4 oan r+ es 
: : E 1 |) ee a ee Tru oe .eemare fy CE eKS486 .conbes “avewte, adoaas 

Marshall C. Speight, executive spe- MNES, Fok dh saat RSE leaapiee 1,065,697 END, SREEEO Shaness Suste- senses wueees 
cial agent of Virginia F. & M., is cap- Fid & Cas.............. 17,928 U. 8. Cas...... 05,411 40,000 11,008 2388 1,606 1,553 1,301 

. fs re. - "7 ee cone e 2,486 49,45 ’ i 11,410 SES scccce 562 
tain of the Country Club of Virginia General Acc. ........... 2,48 

c Cee BOO, sccesesscce 7,764 aera = 
golf team. Hartford Steam Boil.... 229,343 Herewith is shown California casualty i ee ee 
——— cng ge ea 18,912 business not included in the March 18 Security Mut. Life...... 
Mutual Boiler .......... 6,780 issue of The National Underwriter. State Mutual, Mass...... 
Ocean ACC ......+.+5-- 14,690 Three big writers are still absent, Equit- Sun Indemnity ......... 
Phoenix Indem 7.87 838 = United Benefit Life..... 
Royal Indem. ........... 111,995 65,161 able Society, Fireman’s Fund Indem- ts. casualty.......1..: 
; Secur. Mut. Cas......... sa 25,000 nity, and General Reinsurance, as well as Unity Mutual . ganna sees 
* : Standard Acc. .......... et | Eee five other companies doing smaller Cali- ‘ashington ational ... 1,483, 
irs min Travelers de ot 234,205 02,353 - ° . Re West Coast Life..... oe 2 
Plan F t Pa. Se ar Travelers Indem. ..... 4, 05 102, > fornia business. Weatera Svavalers ss $e 
- . Westland Life ......... 
June 28 at State College RIE sissies. <oscee’ $1,424,480 $ 533,409 Wee vetereeees 623,584 
: 1946 eosverrereerees 824,739 194,245 | OP ae eee epee 757,197 
— 1945 673,024 379,788 — 
On June 28-29, Pennsylvania State Ml big! ot MERLE, 
‘will be host to the first fire an ap me AL. TOTALS 
College will be host to the first fire and Amer. Hosp. Med. Ben...$3,127,848 $1,999,904 C e 4,000 Aetna Men to Be 
casualty seminar to be held statewide. Assoc Mut. Hosp........ 194,949 147,626 . < 
This project will be sponsored by the 9 —— oer a. phe pon 11130,976 Reached in 33 Meetings 
college, Pennsylvania Assn. of — eastern Sommers 1947 1946 Aetna Casualty launched a series of 
diay TREY oy 362 $15.160, s tte d - . ; rs ae . 
= Agents, det Geb S oe Ph a Totals A Oe Pee Mee O95, a58. 88 “ ase ise weeul ames. ahaa 9995,064,540° manner agency meetings in 33 principal cities, 
evlva 2 -1e % -) | ee ee 21,048,005 ,o19, Tots WOSSCS ...... 38,647,10 19,171,55 ee ° * 

"3g Ae gen "G anal pon Club ¢ onptc pdaater 16,435,977 13,590,204 Auto Bo 1. Prems.. 61,011,862 47,186,222 beginning March 29 and ending April 29. 
der Club, and Underwriters Club of , Auto B. I. Losses.. 24,072,010 20,199,991 About 4,000 representatives will at- 
Philadelphia SPRINKLER & WATER DAMAGE . ; bey toh aged 5.295.496 

T} es. ble bot! : bode ak ae Other Liab. Prems. wre ery 15,295,496 tend these production programs, one of 

Pe rse 1S > e : - en eer »,587 3,405 er Liab 4,osses. 0 3,229,807 
eee oe ow pe “oo camer, Gimmie Cen lo ee an 6 on 90,803,130 65,917,559 the features of which will be the intro-/ 
enced eR eee See, EMCOR CTS Commercial Cas. ....... Po. a 6 W. C. Losses...... 36,553,005 duction of Aetna’s new survey method 
to improve their understanding of fun- Great Amer Indem..... ae ee Fidelity Prems. 3,068,383 for personal risks, the Plandex. 
damentals and —- Both the er Indem. of No. BAM Jee oss 770 503 seer pomee Home office men who will speak are 
» and the employes of agencies and Sitisea Cas. 20.0... 5,183 2,623 Surety Losses ..... divided into two groups and_ include: 
oe and casualty field men will be Metropolitan Cas. |... 187 o3 Gincs Poems. 1514, 447 Vice-president C. G. Hallowell, Secre- 
weicome., SE BOR, cresscadiies> eT er Glass Losses ...... 861,695 ene 704 - ‘4 nites : ol 
Phoenix Indem. ........ a. ~ Semaibt Burglary Prems. 6,026,186 236,463 tary C. Knapp, Assistant Secretaries 
United Natl Indem..... 226 ...... Burglary Losses 2,966,163 2 2533. oo9 L. B. Fowler and A. E. Redding, Field 
mmissi Discussi BS a are 19 P D.-Coll. Prems... 70,225,387 50, 0,590,213 Supervisors F. W. Potter, A. D. Bryan 
Co on on <a — P. D.-Coll. Losses. . 30,114,061 29,674,376 E ¥; ‘ W. W. Ellis ‘y : | 

New York State Assn. of Insurance to, EP eee $ $ 6,593 A, & H. Prems..... 56,829,390 43,409,030 C. Larson, os ae and W . A. 
hoe Roo egg os ong 1 — 1” I Bib 5 Sa «ace hele 5 4,239 A. & H. Losses..... 38,338 19,322,342 Boone, Home Office Representatives 
een pians a unique pa unusua tS ¢ nod Ge he bo vakes 8,338 Sprinkler Prems. .. 2 22,392 Frederick B. Anderson, Edward F. Geb- | 

iscussion of commission reductions at eae: Sprinkler Losses .. 3.916 13,193 .7,: prviees 
its convention at Syracuse, May 3-4 OREDET Boiler Prems. ..... 1,242,858 873,348 “saga gg — Holden and Robert ES 

“s diazhie : eee ayers voik Mallee Laan ...... 260.703 179.270 Pearson, and Philip P. Laing, superin- 
seat ie Solace . es” (aves Guan 2 97,189 16,212 tendent, public official d depository 
Employers Reins. ....... 29,739 8,750 Coad - pee ceeee 10429 "603 divisi ’ P dd al an p 3 

Sa SSS = - So ed a ee SEES Sunde 2 redit Losses ..... 428 603 ision, £ 
Le oo - —— = Fone. tomas 117/549 1gar454 "The cities gag will be 

ee Se. Oe ae 219,988 44,725 Livestock Losses 117,549 »454 > 
og Takes New ; Official | 1948 eS ee eee $ 146,145 $ 2,003 pm re — Dasher aaa’ sas - aan B < 6 td, u 
RPE RAE ieee ee 169,466 —2,537 ospital Losses 6,624,62 $554, 6 -rovidence, Boston, Springfie art- 
ost with Jones & Whitlock mon : 

i? LIVE STOCK *Totals include those shown in the March ford, Newark, Harrisburg, Charleston, 

Harry F. Legg has joined Jones & itis 18 issue of The National Underwriter, and Pittsburgh, Cleveland, St. Louis, Louis- } 

v1 * © ° . ar re MGB. ccccecrsecs ee . c . s “2 s a j on 4 ce 
Whitlock in an_ official capacity and Wartford Live Stock... s fo,043 a i Tri teed. etes oe ta es ville, Indianapolis, Buffalo, Rochester, 
after a few weeks in the New_York — foes” a ; : Syracuse, Albany, Bridgeport, Philadel- | 
office will go to Chicago to be officially oo ee 3 yp vhia, Washington, Richmond, Greens- 
associated with Jones & Whitlock of eee se ee te 12'060 boro, Atlanta, Orlando, New oe 
Illinois. Dallas, Kansas City, Des Moines, St. 

Mr. Legg has been in the business . ee Cal A & KR Addenda Paul, Minneapolis, Milwaukee, Chicago, 

“ oe e + e ~ ° : 4 
almost 30 years, in home and branch Missouri Limits Coverage Grand Rapids and Detroit. 
office, in underwriting, production and ; . eee . 
™ ~ a: in Small Loan Field 
executive positions covering surety, fire : 
and inland marine basinene. He is past Because of complaints that some Marland Cas .......... 8,449 363s Cunningham Opens 
; 2 " , 7 . ee Lumb Mut. Cas......... 383 . . 
chairman of the Casualty Managers small-loan concerns have been requit- Bankers Natl. Lite... Chicago Law Office 


Assn. of New York. He started in 1919 
with National Surety, becoming assist- 
ant secretary in charge of the reigsur- 
ance department. When Fireman’s Fund 
Indemnity was organized in 1930, Mr. 
Legg was one of its original employes 
in the eastern department. He aided 
in the development of its eastern agency 
plant, and for some years prior to his 
resignation, was assistant vice-president 
in charge of the metropolitan New York 
department. For the past 3% years he 
has been vice-president of the Manufac- 
turers group in charge of New York. 





Chicago Branch Is Moving 


The Citizens Casualty branch office in 
Chicago directed by Resident Vi ice-presi- 
dent John L. Walker is moving Friday 
to A-1125, Insurance Exchange. 


Wichita—Robert L. White of the Pur- 
due marketing school spoke at the March 
meeting. The next meeting has been 
set for April 8 with Program Chairman 
I. D. Carter, National Life & Accident, 
in charge. 

The Wichita association in cooperation 
with the University of Kansas Wichita 
“center,” conducted a series of four 
“forum” meetings on Marketing in March. 
Leaders were outstanding Wichita life 
producers. 


ing borrowers to buy life and A. & H. 
insurance in amounts greatly in excess 
of loans, receiving commissions as high 
as 80%, Superintendent Jackson of Mis- 
souri has issued a list of rules and reg- 
ulations on credit life insurance in which 
he says that “it has been charged that 
the practice is a mere subterfuge on the 
part of lending agencies to collect 
usurious interest rates.” 


New Rules Explained 


Under the new rules agents may write 
credit life and & H. on the life of 
only one person obligated on a loan and 
must obtain a signed application. The 
term is not to exceed the maturity date 
of the loan and for not more than the 
amount of the loan except that it may 
be for the next higher $100 above the 
loan. Rates must be reasonable, ade- 
quate and not excessive. A purchase of 
A. & H. shall be optional with the 
obligee or borrower and benefits pay- 
able shall not exceed the monthly loan 
payments nor shall the insurance run 
beyond the loan’s maturity date. Term 
life and A. & H. shall not be cancellable 
by either party unless the loan is paid 
or discharged by a new loan. ‘Claims for 
benefits shall be adjusted .by the insur- 
ance company and not by the agent. 


Ben. Assn. R. R. Emp. 
Benef. Standard Life. 
B. M. A. 
Cal.-Western States we. 
Central Life, Ill......... 
Columbian Natl. 
Columbus Mut. Life..... 
Connecticut General 
Constitution Life 
Continental Assur. 
Federal Life & Cas...... 
Federal Life, Ill......... 
Franklin Life 
General 


Thomas P. Cunningham, for many 
years a well known surety bond and cas- 
ualty branch manager executive at Chi- 
cago, has now opened a law office in 851 
Insurance Exchange building, Chicago. 
He graduated at Loyola University law 
school in 1927 and practiced law for 
some time before he went into insur- 
ance company work. He will specialize 
in defense work for casualty and surety 
companies. 

For the past several months Mr. Cun- 
ningham has been operating as a broker. 
Previously he was Chicago manager of 


Great 
Guaranty 
Income Guaranty 








COP=OEOORR .cccsces 50,140 . 
ase re Rig 1.373.483 Ohio Casualty. Before that he was the 
Lincoln National Life... surety manager of Massachusetts Bond- 
— to nar te setae ing and still earlier was the surety man 
sumbDermens DM. ©C...... «0, 4 4 
Maryland Cas ........ : for Globe Indemnity. 
Mass. Protective ........ 5, 
Metropolitan Life ...... 1,023,820 - 
Monarch Life ........... 137,547 JAl] Co 
National L. & A........ 151,865 Seattle mpanys Claims 
North Amer. Acc........ 179,308 2 
ae see tn... ‘230 Go to Independent Adjuster 
Worthern Lilfe .......+.. 149,237 P 
Northwestern Life ...... 4,572 _James H. Moffett, Jr., formerly as- 
Occidental Life ........ 1,157,468 sistant secretary of Northwestern of 
pw al ng aaa 5,367 Seattle, has established an independent 
Pacific Mutual ......... 1,125,054 adjusting office there, which will handle 
Paul Revere ........... 240,805 adjustment and investigation of all of 
Serene Sr een 78 Lidtsss the company’s home office claims. 
Reliance Life ........... "36,501 Norman Goodsir, well known adjuster 
Reserve Loan Life....... 861 of Seattle, will assist Mr. Moffett. 
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BALANCE SHEET 


December 31, 1947 


ADMITTED ASSETS 


Cash in Office, Banks and Trust Seeneties 

United States Government Bonds 

Other Bonds and Stocks ie 

Investments in Associated Companies 

Real Estate A 

Agents’ Balances, Less Than 90 Days Due 

Reinsurance Recoverabl« on Paid Losses 

Other Admitted Assets AE aan he Se ane 
Total Admitted Assets 

LIABILITIES 


Reserve for Unearned Premiums 

Reserve for Losses 

Reserve for Taxes : 

Liabilities Under Contracts with War r Shipping Administration 

Reinsurance Reserves oh Soe Be pk ts 

Other Liabilities a a ae ee a a oe 
Total Liabilities Except Capital 

Capital ....... ek ee 

Surplus ; 

Surplus as —_— Policyholders 


Total 


'$15,000,000.00 


51,682,087.86 





$ 26,330,163.87 
59,492,297.55 
64,539,027.59 
24,963,562.47 
3,984,382.15 
9,904,935.42 
2,796,195.95 
1,886,092.82 





$193,896,657.82 


$ 91,473,696.00 
23,904,922.00 
3,720,000.00 
3,718,542.91 
1,650,557.00 
2,746,852.05 





$127,214,569.96 


66,682,087.86 





$193,896,657.82 


NOTES: Bonds carried at $5,391.045.38 amortized value and cash $50,000.00 in the above statement 
are deposited as required by law. All securities have been valued in accordance with the requirements 


of the Nationa! Association of Insurance Commissioners. 


Canadian Assets and Liabilities have been adjusted to the basis of the free rate of exchange. 


DIRECTORS 








Lewis L. CLARKE Gorpon S. RENTSCHLER Guy Cary 
Banker Chairman of the Board, Lawyer 


Cuar_es G. MEYER 


President 


National City Bank of New York Harrop V. SMITH 


The Cord Meyer Company 


Rosert GoELet 


Harvey D. Gipson 


Rosert W. Dow ine 
President, City Investing Co 
Georce GuND 
President, Cleveland Trust Co. 


and cas- 
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cin S00h Chairman, _ Greorce McANENY 
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WituaM L. DeBost Real Estate pacts Bn Harotp H. Heim 
Manufacturers Trust Company President, : 
FREDERICK B. ADAMS Chemical Bank & Trust Co 
Chairman of the Board, CuHar_es A. LOuGHIN 
Atlantic Coast Line Railroad Co. Vice President & General Counsel 


Vice Chairman, 
Executive Committee, 
Title Guarantee & Trust Co. 
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New business is the life-blood of every 
agency, and one key to producing it is 
Effective Advertising. Modern times call for 
modern advertising, geared to produce the 
new-business vitamins so necesary to a 
hearty and vigorous agency life-line. 


Every local agent today is in competi- 
tion not only with every other agent in town, 
but also with 
dealers, all of whom are doing everything 


all local merchants and 


they can to get their share — and more — of 
Yet there 
are only so many cents in the dollar, and 


Mr. Consumer’s ultimate dollar. 





friendship ends at the sound of the “cash” 
bell. 


You will find our Advertising Depart- 
ment ready to assist you with your adver- 
tising plans. Always you are assured of 
friendly, helpful advice plus wholehearted 
cooperation. Personalized service and coun- 
sel await you, with the goal — Effective 


Advertising. 


To acquaint yourself quickly with the 
specialized services available to our agents, 
write for the descriptive booklet, “Key to 
Agency Development.” 


NORTH BRITISH AND MERCANTILE INSURANCE COMPANY LIMITED 
THE PENNSYLVANIA FIRE INSURANCE COMPANY 
THE COMMONWEALTH INSURANCE COMPANY OF NEW YORK 
THE MERCANTILE INSURANCE COMPANY OF AMERICA 
THE HOMELAND INSURANCE COMPANY OF AMERICA 


New York Philadelphia Boston 


150 WILLIAM STREET, NEW YORK 7, N. Y. 





Detroit 


Chicago San Francisco 
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